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M3BELWTAJ HA HEBABUCHUOT PEBU30OP

0o

AKUMOHEPUTE HA

ApywTBOTO 32 yNnpaByBate CO OTBOPEHU U 3aTBOPEHMU
MHBECTULUCKN (hOHOO0BM

Kb MYBJIMKYM MHBECT AL Ckonje

Hwne nsBpLunBMe peBuanja Ha NPUNOXeHNTE (PUHAHCUCKM U3BeLlTan Ha [pywTBOTO 3a
yrnpaByBah-€ CO OTBOPEHN U 3aTBOpeHn nHBecTuumckn choHaosmn Kb MYBJIMKYM MHBECT AL
Ckonje (OpywTBOTO), KOM LITO ro BKNyvyBaaT M3BeLwwTajoT 3a hnHaHcucka cocTojba 3aknyyHo
co 31 gekemspu 2022 roguHa, kako n N3eelwwTajoT 3a ceondaTHa Jobmeka, M3sewTajoT 3a
NPOMeHU BO rMaBHMHAaTa 1 M3BeLTajoT 3a NnapyyHN TEKOBU 3a roguHaTta Koja 3aBpLuyBa Torall
1 NpernegoT Ha 3HavyajHUTe CMEeTKOBOACTBEHM NONUTUKM U ApYyri objacHyBadkm GeneLuku.

Odz080pHOCM Ha pakoeodcmeomo 3a (huHaHcUCKUme usgeuimau

PakoBoacTBOTO Ha [JpyLUTBOTO € OArOBOPHO 3a NOArOTBYBakE M 06jEKTUBHO Npe3eHTUpare
Ha OBMe (PMHaHCUCKM U3BeLUTan BO COrNacHOCT CO CMETKOBOACTBEHUTE CTaHAapAun
npudaTeHn Bo Penybnuka CeBepHa MakegoHuja, 1 MHTEpHaTa KOHTpONa KojalTo e
peneBaHTHa 3a NOAroTByBake 1 06jEKTUBHO NPe3eHTUpaHe Ha (PMHaAHCUCKN N3BeLITan Kou ce
ocnoboaeHn of maTepujanHo NorpeLlHo Npukaxysane, 6e3 pasnuvka ganu e pesynrtar Ha
n3mama unu rpeLuka.

Odzo080pHOCM Ha pesu3opom

Hawa oaroBopHOCT e Aa u3pasume Mucnewe 3a oBme (PMHaAHCUCKU 3BeLlTau, Bp3 OCHOBa Ha
HawaTa pesusuja. Hue ja cnpoBegoBme HallaTa peBusmja BO corriacHocT co MefyHapoaHute
cTaHdapam 3a pesusnja npudpateHn n objaseHn Bo CnyxbeH BecHuk Ha Penybnnka CesepHa
MakegoHuja (79/2010). Tue ctaHgapaw 6apaat ga rm nounTyBame eTnykute 6apara un ga ja
nnaHuMpamMe 1 u3BpLLUMMe peBusmjaTta 3a ga gobreme pasymMHO yBepyBawe 3a Toa Aanu
dmHaHcucknTe n3seLwTam ce ocnobogeHn o4 MaTepmjanHo NOrpPELLHO NpUKaXyBak-e.

PeBun3unjata Bkny4vyBa U3BpLlyBaH-€ Ha NOCTanku 3a npubaByBare Ha PEBM3OPCKN JOKa3M 3a
nsHocute n obenogeHyBarwaTta BO oUHaAHCUCKNTE n3BewlTan. N3bpaHnTe nocTanku 3aBucaT of
pacynyBakeTO Ha PEBU30OPOT, BKITYYYBajKM ja U NpoueHKaTa Ha pusnuuTe og MmatepujanHo
MOrpeLlHo NpuKkaxyBake Ha (PUHaAHCUCKUTE n3BeLwTan, 6e3 pasnuka ganv e pesynraTt Ha
n3amMama mnu rpetuka. Kora rim npasum Tve NpoUEeHKN Ha puU3nKOT, PeBU3OPOT ja pasrneaysa
WHTEepHaTa KOHTpona penesBaHTHa 3a NOAroTBYBakEeTO N 06jEeKTMBHOTO Npe3eHTupare Ha
duHaHCcKUCKMUTE n3BewwTam Ha [pylwTBOTO 3a Aa 06nnKyBa peBM3OPCKN MOCTaNKM KOW LWTO ce
COOABETHM BO OKOSTHOCTUTE, HO HE 3a LienTa Ha u3pasyBake Ha MuCnerwe 3a epekTmBHOCTa
Ha MHTepHaTa KOHTpona Ha [pywTBoTO.

PeBuanjaTta UCTO Taka BKy4yBa M OLIEHKa Ha COOABETHOCTA HA KOPUCTEHUTE
CMETKOBOACTBEHU MOMUTUKM 1 HA pa3yMHOCTa Ha CMEeTKOBOACTBEHMTE NPOLEHKN HanpaBeHu
o[ CTpaHa Ha MeHaLIMEHTOT, KaKo W OLleHKa Ha CEeBKYMHOTO Npe3eHTMpaHe Ha hMHAHCUCKUTE
nsBewTan. Hue BepyBame geka peBMU3OPCKUTE A0Ka3N KoM LUTO I'M MMame npubaBeHo ce
[AOCTaTHU 1 COOABETHU 3a Aa 06e36eaaTt OCHOBA 3a HALLETO PEBUM3OPCKO MUCTEHE.

OpywTBoTo e pernctpupaHo Bo P.CeBepHa MakepoHuja.
Morope e HaBeeHO PErNCTPUPAHOTO ceauLLTe Ha APYLUTBOTO
dUpMK YNEeHKM Ma BO rMaBHUTE rpafoBu HU3 LLENMOT CBeET.



“ MOORE MYP CTUBEHC OO - Ckonje

M3BELUTAJ HA HESABUCHUOT PEBU3OP (MpoaonxyBa)
0o

AKUMOHEPUTE HA

ApywTBOTO 32 yNnpaByBate CO OTBOPEHU U 3aTBOPEHMU
MHBECTULUCKN (hOHOO0BM

Kb MNYBJIMKYM UHBECT AL Ckonje

Mucneme

Cnopepf HaweTo M1cnexwe, PUHAHCUCKUTE U3BeLUTau ja npe3eHTMpaaT 06jeKTMBHO, o4 cute
MaTepujanHu acnektn, puHaHcuckata coctojdoa Ha [JpywTBOTO 3a ynpaByBake CO OTBOPEHM U
3aTBopeHun uHeectuumckm ooHgosu Kb MYBITMKYM MHBECT A[l Ckonje 3akny4yHo co 31
aekemBpu 2022 roguHa, Kako 1 HeroBata (OMHAHCUCKa YCNELHOCT U HEroBUTE NapuYHN TEKOBMU
3a NepyoaoT KOj LWITO 3aBpLlyBa Torall BO COrfacHOCT CO CMETKOBOACTBEHUTE CTaHaapam
npudateHn Bo Penybnvka CeBepHa MakegoHuja.

Uszeewmaj u Opyeau npasHuU u peyrnamusHuU bapara

MeHalMeHTOT Ha [pylwITBOTO € UCTO Taka O4roBOPEH 3a NOAroTByBake Ha roAuLWHNOT
n3BeLlTaj 3a paboTaTa BO COrnacHocT co YneH 384 og 3akoHOT 3a TProBCkM ApyLwiTBa. Hawa
OLrOBOPHOCT BO COMNAacHOCT CO 3aKOHOT 3a peBu3uja € Aa U3BeCcTUMe Aann roauwHnoT
n3BeLlTaj 3a paboTa e KOH3UCTEHTEH CO roguliHaTa cMeTka U (OMHaAHCUCKUTE n3BeLwTan 3a
roanHara koja 3aBpliyBa Ha 31 aekemBpu 2022 rogmHa. Hawarta paboTta BO 0gHOC Ha
roauWHNOT n3BeLTaj 3a paboTa e n3BpLueHa Bo cornacHoct co MCP 720 n e orpaHuyeHa Ha
n3BecTyBakbe Aann NCTOPUCKUTE (PUHAHCUCKU MHPOPMaLMK NPUKaXKaHU BO rOOULLHUOT
n3BeLlTaj 3a paboTaTa ce KOH3UCTEHTHM CO roguliHaTa cMeTka 1 peBngupaHmTe UHaHCUCKN
n3seLuTam.

MoauWHMOT n3BeLTaj 3a paboTaTta € KOH3UCTEHTEH, 0f, CUTE MaTepujarniHo 3Ha4vajHN acnekTu,
CO roguwiHaTa cMeTka u pesnanpaHute gpuHaHcuckm nasewTtam Ha Kb MNMYBJTMKYM MHBECT
Al Ckonje 3a rogmHaTa koja 3aBpLuyBa Ha 31 gekempu 2022 roguHa.

MeHaLMeHTOT Ha [JpylITBOTO € UCTO Taka OAroBOPEH 3a NOAroTByBake Ha /3BeLuTajoT 3a
COMCTBEHU cpeacTBa Ha [pylWTBOTO BO COrnacHOCT co NpaBUMHUKOT 3a COMCTBEHUTE
cpeacTtea Ha [pylLUTBOTO 3a ynpaByBarke CO OTBOPEHU N 3aTBOPEHU MHBECTULUCKU (DOHA0BMU,
cornacHo uneH 5 ctaB 7 og 3akoHOT 3a nHBectTuumnckn dpongosu (Cn. BecHuk Ha PM 6p.
12/2009,.....n Cn. BecHuk Ha PCM 6p. 150/2021) n uneH 190 og 3akoHOT 3a xapTum of
BpeaHocT (Cn. BecHuk Ha PM 6p. 95/2005,..... 1 Cn. BecHuk Ha PCM 6p. 31/2020). Hawa
OArOBOPHOCT BO COrfacHOCT co YneH 18 of NpaBuiHUKOT 3a CONCTBEHUTE CpeacTBa Ha
[pywTBOTO 32 yrnpaByBaH-e CO OTBOPEHWN N 3aTBOPEHM UHBECTULMCKM (DOHAOBM € Aa
nusBecTumMe ganu M3eeLuTajoTt 3a ConcTBeHn cpeacTBa Ha [pyWwTBOTO € NOArOTBEH NpaBUmHo,
TOYHO M NOTMOSTHO BO COrMacHOCT co oapeabute og 3akoHOT v [NpaBUTHMKOT 3a CONCTBEHUTE
cpencTBa Ha [lpylwTBOTO 3a ynpaByBah-e CO OTBOPEHW N 3aTBOPEHN MHBECTULMCKN (POHOOBM,
Kako 1 COornacHo roamiHMTe OMHaHCUCKM U3BeLlTan 3a roguHaTa Koja 3aspluysa Ha 31
aekemepu 2022 roguHa. Hawarta paboTa BO 04HOC Ha M3BELUTAjOT 3a CONCTBEHM CPeACTBa €
n3BpLueHa Bo cornacHoct co MCP 720 n e orpaHnyeHa Ha u3BecTyBah-€ Jann UCTOPUCKUTE
OMHAHCUCKN MHGOOPMALMK NpUKaXKaH BO M3BELLTAjOT 3@ CONCTBEHWN CpeacTBa ce
KOH3UCTEHTHW CO peBuanpaHnTe (OUHAHCUCKN U3BELLTaMN.



“ MOORE MYP CTUBEHC 10O - Ckonje

M3BELWITAJ HA HEBABUCHUOT PEBU3OP (Mpoponxysa)
ao
AKUMOHEPUTE HA

ApywTBOTO 32 yNnpaByBate CO OTBOPEHU U 3aTBOPEHMU
MHBECTULUCKN (hOHO0BM
Kb NMYBJIMKYM UHBECT ALl Ckonje

M3BeLWwTajoT 3a COMNCTBEHU CpeAcTBa € MpaBUIHO, TOYHO W MOTMOMHO O cCuTe MaTepujanHo
3Ha4ajHM acnekTn, MOAroTBeH cornacHo 3akoHOT W [1paBWUMHMKOT, Kako W COrfacHo
peBuavpaHute puHaHcuckn n3sewTam Ha Kb MYBITIMKYM MHBECT A Ckonje 3a roguHaTa
Koja 3aBpLuyBa Ha 31 gekemBpu 2022 roguHa.

Ckonje, 22 cpespyapu 2023 rogmHa
OBnaCTeH peBusop

MuneHa; JoPaHOBaﬁf/l ocka L\




KB NYBJINKYM UHBECT Al

M3BELUTAJ 3A CEONM®ATHA NOBUBKA 3a nepnoaoT Koj 3aBpluyBa Ha 31 gekemBpu

Mpuxoam o HagoMecTun
OcTaHaTtn onepaTyBHM NPUXO4U

Tpowwouu 3a BpaboTeHu

TpoLwoun 3a HaeMHUHU

AmopTusauymja

OcTtaHaTu onepaTuBHM Pacxoim
OMNEPATUBHA JOBUBKA (3AI'YBA)

KypcHUW pasnuku, HeTo

Mpuxoam og KamaTm

Mpuxoamn o XxapTun o BPeAHOCT KOW ce YyBaarT 3a
TpryBame

Pacxoav of xapTum of, Bpe4HOCT KO ce YyBaarT 3a
TpryBame

NOBMUBKA (3ArYBA) NMPE[ OAHOYYBAHE

Pacxop 3a gaHok Ha fobvBka

HETO JOBMBKA (3ArYbBA) 3A MEPUOAOT
Apyra ceoncdatHa go6mBKa:

BkynHo gpyra ceondatHa fob6uBka

BKYMHA CEON®ATHA [JOBUBKA (3ATYBA) 3A
NEPUOAOT

3apaboTtyBauka (3ary6a) no akuuja (Bo MKO)

2022 2021
Benelka (000) MKA, (000) MKA
8 76,334 75,537
52 32
11 (14,816) (12,918)
12 (1,417) (1,173)
18 (1,007) (928)
13 (12,004) (11,867)
47,142 48,683
(242) (5)
9 1,298 1,138
10 1,301 1,029
10 (710) (446)
48,789 50,399
14 (5,017) (5,179)
43,772 45,220
43,772 45,220
23 62,531.43 64,600.00

BenewkuTte ce cocTaBeH Aen Ha hMHAHCMCKUTE U3BeLUTaun



Kb NYBNIMKYM UHBECT A
M3BELWITAJ 3A PUHAHCUCKATA COCTOJEA Ha fieH 31 gekemBpu

2022 2021
Benewxa (000) MKA {000) MK

CPEACTBA

Mapu4Hn cpepcTea 15 1,281 6,126
Bnoxysara BO xapTun 04 BPEAHOCT 3a Tpryeatse 16 21,830 21,984
Henoautn 17 73,000 105,950
OctaHaTu nobapysara 1 ABP 20 8,634 7,915
Bnoxysarsa BO XxapTuv of, BpeAHOCT KOW ce YyBaaT A0

Jocnesarse 16 55,767 -
HemaTepujanHu cpepcrea 18 768 1,149
HepeuxHocT 1 onpema 19 930 1,367
BKYIMNHO CPEAOCTBA 162,210 144,491

OBBPCKW U TTTABHUHA

O6Bpcku

O6epckun cnpema fgobdaByBayu 21 550 555
OcTaHaTi KpaTKopo4HU 06BPCKI 21 28,006 20,944
BKynHo o6BpckK 28,556 21,499
CnaBHUHa

AKLIMOHEPCKU KanuTan 22 42,895 42,895
Peaepsn 4,290 4,290
AkymynvpaHa gotueka (3aryba) 86,469 75,807
BkynHo rnaBHuHa 133,654 122,992
BKYMNMHO OBEBPCKW U TMABHUHA 162,210 144,491

Ckonje, 20 chbeBpyapu 2023 roguHa
MnaBeH W3BpLueH

AwpekTop
opaEMapKOBCKM

=

/

BenewkuTe ce coctaBeH Agen Ha (PUHAHCUCKUTE U3BelluTaun



Kb NYBJIMKYM UHBECT A
MU3BELUTAJ 3A NAPUYHUTE TEKOBMU 3a nepuop Koj 3aBpliyBa Ha 31 ageKkemBpu

2022 2021
(000) MK, (000) MK

I'Iapw-mu TeKOBMu o4 onepaTtuBHU aKTUBHOCTU

[o6uska / (3aryba) npepn ogaHo4vyBame 48,789 50,399
YcornacyBame 3a:
AmopTusaumja 1,007 928
(Mpuxoan) o4 anBnaeHOm (52) (17)
(Mpuxoagu) og KamaTtn, HETO 1,028 1,138
(Mpuxogw) / pacxoau of TpryBame, HETO (591) (583)
[dob6uska (3ary6a) npep npomeHu BO OOpPTHU cpeaAcTBa 50,181 51,865
OcTaHaTu nobapysara (75) (2,392)
OcTtaHaTn 06BpCKM 6,985 6,536
HeTto napu ynotpebeHu Bo pabotermeto 57,091 56,009
Mpunuen / (ognuewn) og KamaTa (1,028) (1,138)
lMnaTen/noBpaTeH gaHoK of fobuBka (5,537) (4,667)
HeTo napun4Hn TeKoBu og onepaTtuBHU aKTUBHOCTH 50,526 50,204

I'Iapwu-m TEeKOBM O BJ1OXKYBa4KN aKTUBHOCTU

KynyBare Ha HeABUXXHOCTU, MOCTPOjKK 1 onpema (189) (399)
Habasku Ha npaBa, nuueHum n copTeepu - (180)
Mnacmanm Bo 6aHKK, HETO 32,950 (11,600)
Mpopaxkba (CTEKHyBaHeE) HAa XapTWK 04 BPeAHOCT, HETO (55,022) 317
HeTo napnyHu TeKOBU 0f BNTOXXYBa4KN aKTUBHOCTHU (22,261) (11,862)

MapunyHu TeKoBu og PMHAHCUCKM aKTUBHOCTHU

Wcnnarta Ha gnBmgeHpa (33,110) (33,110)
YnnateH kanutan - -
HeTo napn4Hu Tekosu o (PHAHCUCKN aKTUBHOCTHU (33,110) (33,110)
HeTto 3ronemyBarbe (HamanyBarb€e) Ha NapuyHKU cpepcTBa (4,845) 5,232
MapuyHM cpeacTBa Ha NOYETOKOT Ha roguMHaTa 6,126 894
MapuyHKM cpeacTBa Ha KpajoT Ha roguHaTta 1,281 6,126

BenewkuTe ce coctaBeH Aen Ha q)VIHaHCVICKVITe un3sewtaum



KB NYBJINKYM UHBECT Al

M3BELUTAJ 3A MPOMEHWU BO IN1ABHUHATA 3a roguHaTa Koja 3aBpliyBa Ha 31 gekemBpum

Bo (000) MKA

Cocrtojba Ha 1 jaHyapu 2021 roguHa
CeondpatHa gobuBka

[obuska / (3ary6a) 3a nepmogoT

Apyro

BkynHa ceond)atHa gobuBka
TpaHcakuumu co concTBeHULUTE
Pacnpepnenba 3a gusngeHga

CocToj6a Ha 31gekemBpu 2021 roguHa

Bo (000) MKA

CocrTojba Ha 1 jaHyapu 2022 roguHa
CeondpaTtHa gobuBka

[obuska / (3ary6a) 3a nepmogoT

Apyro

BkynHa ceond)atHa gobuska
TpaHcakuumu co concTBeHULUTE
Pacnpepnenba 3a gusngeHga

CocToj6a Ha 31 gekemBpu 2022 roguHa

AkymynupaHa
AKUMoOHepcKu Peaepem no6uBKa BkynHo
Kanutan rnaBHMHa
(3ary6a)
42,895 4,290 63,697 110,882
- - 45,220 45,220
- - 45,220 45,220
- - (33,110) (33,110)
42,895 4,290 75,807 122,992
42,895 4,290 75,807 122,992
- - 43,772 43,772
- - 43,772 43,772
- - (33,110) (33,110)
42,895 4,290 86,469 133,654

BenewkuTe ce cocTaBeH Aen Ha (PMHAHCUCKMUTE U3BeLLTau



KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

1. OCHOBHM nNoaaTouun U AejHOCT

KB TNybnukym mnHeect ALl Ckonje, OpywTBO 3a ynpaByBawe CO OTBOPEHU U 3aTBOPEHMU
MHBECTMUMCKA (POHOOBM, (BO MOHATaMOLUHMOT TEKCT [pylTBOTO) € pPerucTpupaHo BO
TprosckmoT pernctap Ha 15 jaHyapu 2009 rognHa nog matndeH 6poj 6443532.

OpywTtBoTOo nma gobueHo ogobpeHne 3a pabota of ctpaHa Ha Komucmja 3a xaptum opg
BpegHocT Ha Penybnuka CesepHa MakegoHuja Ha 19.12.2008 rogmHa, nog ©poj 07-
3453/11, BO cornacHoCT co 3akoHOT 3a uHBecTuumckn doHgoBu (Cn.BecHnk Ha PCM
6p.12/2009, 67/2010 n 24/2011).

BucnHaTta Ha ocHoBaukMoT Kanutan Ha [dpywTteoto nsHecysa 700.000 EYP, ogHocHO BO
JeHapcka npoTtuBpedHocT of 42.895 wunjagun geHapu. OcHoBaun Ha [pywiTBOTO Ce€:
KomepuujanHa 6aHka, Koja € AOMMHAHTEH COMCTBEHWUK CO y4ecTBO of 64,29%, Publikum
Holding DOO Ljublijana — 14,14%, Pom-Invest DD Maribor — 14,14% un Forlex S.R.L. —
7,43% of akUMOHEPCKNOT KanuTtan Ha [pyLwTBoTo.

CeaunwteTto Ha [OpywTtBoTo € noumpaHo Bo Ckonje Ha yn. “Cs. Kupun n Metogn” 6p.50,
Ckonje, Penybnuka CesepHa MakegoHuja.

HenoantHa 6aHka Ha OpywteoTo e KomepumjanHa 6aHka AL Ckonje.

MpeomeT Ha paboTetbe Ha [pylITBOTO € OCHOBak€ W ynpaByBate CO OTBOPEHU U
3aTBOPEHM MWHBECTMUMCKM (QOHOOBM BpP3 OCHOBA Ha uM3gadeHo ofobpeHue of
KomucujaTta 3a xapTum oa BpedHOCT. OpyliTBOTO BpwM paboTu BO CBoe MMe, a 3a
CMeTKa Ha COMCTBEHULMUTE Ha yaenn BO OTBOPEHUTE UHBECTULIMCKN (POHO0BU, OAHOCHO
BO VM€ U1 3a CMETKa Ha aKUMOHepuTe BO 3aTBOPEHNTE (DOHA0BU, COMMacHO 3aKOH.

[enoBHuTe aKTUBHOCTM Ha ynpaByBawe CO WHBECTMLMCKUM (POHAOBU KOU M BpLUM
[pywTBOTO 3a ynpaByBawe ondakaarT:

1) yrnpaByBah€ CO UMOTOT Ha MHBECTULMCKNOT POHA;
peknaMmmpane Ha MHBeCcTUUMCcKnTe oHO0BM 1 npogaxda Ha yaenu Bo
OTBOPEHUTE MHBECTULMUCKN POHAOBU, OOHOCHO aKUMK BO 3aTBOPEHUTE
WMHBECTMLMCKN (POHOOBM;
3) agMVHUCTpaTUBHM paboTu KoM ce ogHecyBaaT Ha:
o BOAEHE Ha AENOBHM KHUMM U CMETKM U N3roTBYBake Ha PUHAHCUCKM
m3BeLlTau;
o BOCMOCTaByBah€ W O4pPXKyBat€ Ha OQHOCK CO BIIOXYBauuTeE;
o yTBpAYyBake Ha BpegHOCTa Ha MMOTOT Ha MHBECTULIMCKMOT POHA U
npecMmeTka Ha LeHaTta Ha yaenor;
o ycornacyBake Ha paboTereTo Ha [JpyLITBOTO 3a ynpaByBaH€ CO
3aKOHMTE U ApYrn NPOnucK;
o objaByBaha 1 N3BECTyBaka Ha akLUMOHEPUTE N CONCTBEHULMTE Ha
yoenwu;
o pacnpegen6ba Ha gobuBkata Ha MHBECTULMCKNOT POHS;
o M3gaBakbe M OTKYMN Ha yaenu Bo OTBOPEHUTE MHBECTULIMCKM (DOHO0BU
"
o BOLEHE perncrap Ha COncTBEHUUUTE Ha yaenu, OAHOCHO
aKkuunoHepuTe.

duHaHcucku nisewtam 3a 2022 roguHa 7



KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

1. OcHOBHM NopaTouu U AejHOCT (NpoAoXKyBa)

Ha 31 gekemBpu 2022 rogmHa [pylUTBOTO ynpaByBa CO LLUECT OTBOPEHU MHBECTULNCKM
doHaa:

- OtBopeH wuHBectTuuuckn oHg KB Tlybnukym — BanaHcupaH, OCHOBaH Ha
22.06.20009,

- OTtBopeH wuHBecTuumckn ¢oHg Kb Tybnukym — OOGBp3HULM, OCHOBaAH Ha
25.03.2011,

- OtBopeH nHBecTuumckn coHg Kb MNybnunkym — MNapuyeH, ocHoBaH Ha 18.05.2011, un

- OtBopeH mHBecTuumnckn dorg Kb MNybnukym — MBW 10, ocHoBaH Ha 01.04.2017
roauHa,

- OtBopeH wuHBecTMuuckn coHa Kb Tybnukym — 3nateH PoHO, OCHOBaH Ha
01.04.2021 roguHa,

- OtBopeH uHBecTuumuckn cdoHg Kb Mybnmkym — Akuum, ocHoBaH Ha 01.04.2021
roaunHa.

doHOoBUTE He ce MpaBHM N1LA M He U3BpLUYBaaT NocebHU akTMBHOCTU. [pyLITBOTO BO
COrMacHOCT CO 3aKOHCKUTE HOPMM yrnpaByBa co hOHAOBMUTE.

MMOTOT Ha uHBecTUUMCKNTE (POHOOBM € OOBOEH o4 WUMOT Ha [pylwTBOTO M 3a HEro
OpywtBOTO BOAM OABOEHa eBuaeHUuja 3a cekoj ooHn noeamHedHo. Bo cnyyaj Ha
npecTaHok Ha [pylTBOTO 3a ynpaByBake CO MHBECTULUMCKM (DOHOOBU, CO cpeacTBaTta
M npaBata WTO MM npunaraaT Ha uHBecTMUMckuTe ¢OHAOBM pacnonaraat
WHBECTUTOPUTE NPeKy Aeno3nTapHaTa 6aHka.

Ha 31 pekemBpu 2022 roguHa OpywTtBoTo Mma 9 BpaboteHn (31 gekemepu 2021: 8
BpaboTeHn).

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOJSTIUTUKMN
2.1. OcHoBa 3a U3roTByBam€

MpunoxeHuTte MHAHCUCKM M3BELUTaM Ce U3roTBEHW 3a Nepuoj LITO 3aBpluyBa Ha 31
aekemepu 2022 roguHa u ce npuvkaxaHu BO unjagu makenoHcku geHapu (MKL), koja e
dyHKUMOHanHa Banyta Ha [OpywTBoTo. [OAMWHWTE UHAHCUMCKM WM3BewWwTan ce
NOAroTBEHW BO cornacHoct co MefyHapogHuTte cTaHgapauM 3a  (PUHaHCUCKO
nssectyBarwe (MCOPW) objaBeHn Bo Penybnuka CeBepHa MakegoHuja Bo NpaBUnNHUKOT
3a cmeTkoBoacTBo (Cn.BecHuk 159/2009) n npumenusm og 1 jaHyapu 2010 roguHa,
BKNyvyBajkm v MeryHapogHute  cmeTkoBoacTBeHu  ctaHgapau (MCC) wu
WHTepnpetauunte wusgageH op Opbopotr 3a MerfyHapogHW CMETKOBOACTBEHU
ctaHgapam (OMCC) n KomuteToT 3a TOnKyBakwe Ha MeryHapogHwute cTaHgapau 3a
duHaHcucko n3sectyBarwe (KOMCOW), nocnegoBaTenHo.

OBue dmHaHcmckn nssewwTan ce ogobpeHun og OgbopoT Ha [OupekTopu Ha OpywTBOTO
Ha __ dpeBpyapu 2023 rogumHa.

®duHaHcKCKUTE M3BELLTan ce U3roTBEHM CO NPMMEHa Ha MeTodoT Ha HabaBHa BpegHOCT
N NPUHUMUMOT Ha KOHTUHYUTET BO paboTeH-EeTo.

Mpn nsroTByBak€TO Ha OBUE (PMHAHCUCKU U3BeLlTaun, [pywTBOTO ce NpuapKyBalle KOH
CMETKOBOACTBEHUTE NONUTUKM onuwaHun Bo benewka 2. CMeTKOBOACTBEHUTE MONUTUKM
NPMMEHETN BO OBME roguLIHN (OPUHAHCUCKM M3BELLTaN Ce KOH3UCTEHTHU CO MOSIUTUKUTE
NPUMEHYBaHM 3a rogunHUTEe OMHAHCUCKN n3BeLlTan 3a ouckanHata 2021 roguHa.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4ajHNM CMETKOBOACTBEHU NOMUTUKU (NPOAOIKYBa)
2.1. OcHoBa 3a U3roTsyBame (NPOJOIIKYBA)

MoaroTByBameTO Ha (PUHAHCUCKUTE M3BELUTan BO COMMacHOCT CO CMETKOBOACTBEHUTE
craHgapau npudateHm Bo Penybnuka CesepHa MakegoHuja, 6apa npumeHa Ha
ofpeneHn CMeTKOBOACTBEHM MpoueHkn. Mcto Taka OGapa of pakoBOACTBOTO Aa
NPMMEHM pacydyBare BO MPOLLECOT Ha NpPUMeHa Ha CMEeTKOBOACTBEHWUTE MOSIMTUKM Ha
OpywTBoTo. [lenoBute KoM BKy4YyBaaT MOBUCOK CTeneH Ha pacydyBawe MU
KOMMJIEKCHOCT, UMK Nak AenoBu Kage LITO NPeTNnoCTaBKATE U NPOLIEHKUTE Ce 3Ha4ajHu
3a rognwH1MTe MHaHCUCKN n3BeLlTam WTo ce obenoneHeTn Bo benewka 2.3.

2.2. [peTtnocTaBKa 3a KOHTUHYUTET

MpuapyxHUTEe (PMHaHCWUCKM M3BeluTau ce MOArOoTBEeHW cropen npeTnocTaBkaTa Adeka
OpywTBOTO Ke npogomku Aa pabotu BO gornegHa MaHuHa. [pyliTBOTO HEMa Hamepa,
HWUTY noTtpeba ga ro NUMKBMAMPA UM MaTepujariHo Aa ro orpaHu4u OfnceroT Ha CBOETO
paboTere. PakoBoACTBOTO CMeTa [eka He MOCTOM MmaTtepujarniHa HecurypHocT LUTO
npeau3BuKyBa COMHEX KOj 61 ro gosen BO npallawe KOHTUHYMTETOT BO paboTereTo Ha
OpywTBoTo.

2.3. Kopuctewe Ha NpOLeHKHU

Mpw noaroTeyBake€TO Ha OBME (PMHAHCUCKM M3BeLwTaun, PakoBoacTBOTO Ha [pyluTBOTO
KOPUCTU OpOjHM MPOLIEHKM UM pasyMHU MpPeTnocTaBkM KoM MmaaT edekT Ha
Npe3eHTUpPaHNTE BPEQHOCTU Ha cpeacTBaTta U o6BpckUTe, kako U obenodeHyBame Ha
noTeHuujanHuTe nobapysara 1 06BPCKM Ha AaTyMOT Ha MOAroToBKa Ha (PUHAHCUCKUTE
M3BELUTaN Kako U Ha NPUXOAMUTE N pacxoauTe BO TEKOT HA NEPMOAOT Ha U3BECTYBaH-E.

OBKve MPOLEHKN M MPEeTNocTaBku ce 6asupaHyn Ha MHOpMaLMUTE PacCoNOXIMBU Ha
AaTyMOT Ha MOAroToBKa Ha (PMHAHCWUCKM U3BELUTan U uaHuTe pakTUYKK pesyntaTtu 6u
MOXene Aa ce pasnuKyBaaT O OBUE NPOLIEHKM.

HajsHauajHaTta ynoTpe6a Ha pacygyBawa M MPOLEHKM, KoM ce obenofeHetTn BO
NpernefoT Ha 3HayajHU CMETKOBOACTBEHW MONUTUKA UM COOABETHWUTE O6GjacHyBauku
Genewkn ce odHecyBaaT Ha OLUTETYBaETO Ha (PUHAHCUCKUTE U HedUHAHCUCKUTE
cpencTBa, (hMHaHCUCKUTE 0OBPCKM M MpOLEHKaTa 3a pe3epBrpatba 3a CyACKU CrIOPOBM.

2.4. Cnopeanuem nsHocum

Cnopegnueute M3HOCK M npeTcTaByBaaT PUHAHCUCKUTE M3BELITaM 3a NepuoaoT Koj
3aBpLuyBa Ha 31 gekemspu 2021.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.5. lpusHaBawe Ha npuxoauTe U TpoLuouuTe

Mpuxogute ce nckaxkaHn cnopef objekTMBHaTa BpegHOCT Ha nobapyeawara. MNpuxogot
€ WUCKaXaH BO MOMEHTOT Ha HacTaHyBakwe Ha nobapyBanwaTa/TpaHcakuuuTe.
Pacxogute ce wuckaxyBaaT Bp3 MpecMeTKOBHA OCHOBa. TpOLIOKOT HacTaHaT mnpu
HabaBkn Ha maTtepujanHu gobpa, ycnyru unm 3a pasHu Apyrv usgatoum ce npusHasa
Kako pacxod BO MOMEHTOT Ha HEroBOoTO HacTaHyBahe, BO BUCUHA Ha edEeKTUBHUOT
U3HOC.

lpuxodu
- Mpuxoawn og HagomecToum (MPOBM3NK) 3a ynpaByBaHe CO MHBECTULMCKNTE (HOHAOBW.

Mpuxogute opf ynpaByBadku, Bne3eH M u3neseH HagoMecT oA (OHOOBUTE ce
MCKaxkyBaaT BO MOMEHTOT Ha HUBHOTO HacTaHyBahe, npeky M3BelwTajoT 3a ceondartHa
JobuBka.

- MNpuxogmn of kamaTu

Mpuxogute oA KamaTu O OPOYEHW KPaTKOPOYHM [Aeno3UTU Ce WCKaxyBaaT BO
MOMEHTOT Ha HMBHOTO HacTaHyBaw€e npeky /3BewTajoT 3a ceondartHa gobueka.

- Mpuxoamn o4 KypcHU pasnuku

MpuxoauTe of KypcHU pasnukn of paboTeHeTo Co NOBP3aHU U HENOBP3aHN CybjekTn ce

MCKaxkyBaaT BO MOMEHTOT Ha HMBHOTO HacTaHyBake npeky M3sewTajoT 3a ceondarHa
JobuBka.

- Mpuxoan o4 kanutanHyu JobmskN

MpuxoauTte of HepeanusmMpaHu U peanuanpaHu KanutanHu JoBbuBKM of XapTuuTte of
Bpea4HOCT BO nopTdonnoto Ha [pylITBOTO Ce UCKaxyBaaT BO MOMEHTOT Ha HUBHOTO
HacTaHyBah-e npeky M3BeLTajoT 3a ceondaTHa foOumBKa.

- Mpuxoan oa anBuaeHan

Mpuxogute of OuBMAeHAW ce MNpu3HaBaaT Kora Ke OGuae yTBpAeHO npaBoToO fa ce
npyMK NnakaweTo. [vBuaeHOouTe ce NpUKakaHW Kako Aerl o4 HeTo npuxoauTte of
XapTuuTe oA BpPeOHOCT KoM Ce 4yBaaT 3a TpryBawe WM Kako ocTaHaTu npuxogu of
JejHocTa BO 3aBMCHOCT 0, coofBeTHaTa Kracudgumkaumja Ha UHCTPYMEHTOT.

Tpowouyu

- MaTtepujanHu 1 octaHaTn TpoLloum

MaTtepwujanHute U octaHaTUTe TPOLLIOUM Ce MpU3HaBaaT Kako pacxod BO MOMEHTOT Ha
HWBHOTO HacTaHyBaH€ BO BUCKMHA HA e(DEKTUBHUTE U3HOCHU.

- OnepatumBeH 3akyn
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.5. lMpusHaBawe Ha NpuxoauTe U TpowouuTe (NPoaoIIKyBa)
- OagpkyBar-€e 1 nonpasku

TpowouunTe 3a ogpxyBake W MOMpaBkM Ha onpema ce Mpu3HaBaaT Kako pacxod BO
MOMEHTOT Ha HMBHOTO HacTaHyBawe npeky K3BewTajoT 3a ceondatHa gobueka BO
BMCMHA Ha e(PEKTUBHUOT U3HOC.

- Tpowouwn Ha no3ajMyBare (kamaTtm)

TpolounTe Ha No3ajMyBare (kamaTh) ce eBMOeHTUpaaT Kako pacxoam BO MOMEHTOT Ha
HWBHOTO HacTaHyBawe, Npeky M3BeLuTajoT 3a ceondaTHa fobuBka.

- AMopTusaumja n genpeumnjaumja

AmopTusaumjata Ha HemaTepujanHuTe 1 aenpeunjaumjata Ha MaTepujanHuTe cpeacTtsea
ce npecMeTyBa NponopLmMoHanto, BO TEKOT Ha LIENUOT NPOoLEHET BeK.

- HapomecTouun Ha BpaboTeHuTe

Bo cornacHocT co 3akoHOT 3a NPUAOHECU Of 3aA0MMKUTENHO COLMjaniHO OCUrypyBak-e,
OpywTBOTO McnnaTyBa nnarta, AaHOK M NPUOOHECK 3a couujanHo ocurypyeake. OBue
06BpCKM Ce UCKakyBaaT KakO pacxoh BO MOMEHTOT Ha HMBHOTO HacTaHyBake. Ha
BpaboTeHWTe UM ce ucnnaTtyBaaT cuTe HaZoOMeCTOUM KoM UM crnefyBaaT COrnacHo Co
3akoH 1 KonekTmeeH [orosop.

- BpeaHoCHO ycornacyBame Ha XxapTuu o Bpe4HOCT

TpolwounTe o HepeanuavpaHu WU peanuavpaHu KanutanHu 3arybu og xapTuuTe of
BPEAHOCT BO NOPTONMOTO Ha [pyLITBOTO CEe UCKaXKyBaaT Kako pacxod BO MOMEHTOT
Ha HMBHOTO HacTaHyBawe Npeky V3BeluTajoT 3a ceondartHa 4o6uBKa.

2.6. KoHBepTMpawe BO CTpaHCKa BanyTa U CMeTKOBOACTBEHMOT TPeTMaH Ha
NO3MTMBHUTE |/ HeraTUBHUTE KYPCHU pPa3nukM M edeKToT of NnpuMeHaTa Ha
OeBU3Ha Knaysyna

CraBknte BO M3BewTajoT 3a ¢uHaHcucka cocTtojba m WM3eewTajoT 3a ceondartHa
aobuBka uckaxaHn BO (PUHAHCUCKUTE M3BeELUTan ce BpedHyBaaT CO KOpUCTewe Ha
BanyTaTta of NPUMapHOTO EKOHOMCKO OKpy»XyBah€e ((pyHKUMoHanHa sanyta). Kako wto
e obenogeHeto Bo benewka 2.1, npugpyXHute puHaHCUCKM M3BELLTaM Ce NPUKakaHu
BO wunjagn geHapu (MKI), kou npeTctaByBaaT yHKUMOHANHa W odwuumjanHa
n3BellTajHa Banyta Ha [pyLTBOTO.

KomnoHeHTUTEe Ha cpeacTBata M OOBpCKUTE WCKaXaHW BO CTpaHCKa BanyTta ce
KOHBEpPTUpaHM BO JdeHapu cropej oduumjanHUoT OeBU3EeH KypC Ha [OeHOT Ha
cocTaByBak€ Ha M3BelwTajoT 3a hmHaHcmUcKka cocTojba.

TpaHcakumMmMTe BO CTPaHCKM BanyTM Cce KOHBEepTMpaHW BO [eHapwu cnopea
onunjanHMOT OEBM3EH KYPC Ha OEHOT Ha Cekoja TpaHcakuuja.

Mo3nTNBHMTE N HEraTUBHUTE KYPCHWU Pasnuku KOu npowusneryBaaT of KOHBEpPTUMpawheTo
Ha cpefgcTteaTa, 06BpPCKUTE M TpaHCaKUUUTE Ce COOABETHO UCKaXaHu Kako npwuxog /
pacxof Bo M3BelwTajoT 3a ceondatHa gobmeka.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.7. Tlapwv n napuyHu cpeacTBa

I'IapMTe n napumyHmnTEe cCpeactea ce COCTOjaT o4 cpeactBata Ha XUPO CMETKH,
6narajHaTa M OCTaHaTuTe BUCOKO JIMKBUOHW BI1IOXyBaHa CO I/IHVILI,VIjaJ'IHa gocneaHocCT Ao
Tpn meceuun, Ui nomariky Kom ce MOMeHTallHO KOHBepTVI6VIJ'IHVI BO MO3HATUN nNapuyHu
M3HOCU N Ce N3NoXeHn Ha He3Ha4YaeH pn3nK o rnpomMeHa BO BpeaHOCTa.

2.8. dPuHaHCUCKM cpeacTBa

OpywtBOTO M Knacuduumpa GUHAHCUCKUTE CPEeACTBa BO CrEAHUBE KaTeropuu:
dmHaHcKcKkM cpeacTBa no objekTvBHa BpeaHOCT Npeky AoOMBKM Unu 3arybu, Kpegutu u
nobapyBara, (PMHAHCUCKM CpeacTBa pacnonoxnveu 3a npogaxba um dUHaHCUCKK
cpeacTBa Koum ce YyBaaT o focTacyBawe. PakoBoacTBoTo Ha [pyluTBOTO ja oapeaysa
knacudukaumnjata Ha pMHaHCUCKMTE CpeacTBa NpY HUBHOTO NOYETHO NpPU3HaBaH-E.

®uHaHcucKu cpedcmea o objekmusHa 8pedHocm ripeky 0obusku unu 3azybu

OBaa kaTeropuja Ha (OMHAHCUCKM CpeacTBa Ce COCTOWM Of XapTuM O BPEAHOCT KOU ce
yyBaaT 3a TpryBake W XapTuM Of BPenHOCT crnoped o6jekTMBHa BPeOHOCT Mpeky
OobvBKM Mnn 3arybn onpeneneHyn Kako TakBU MNPU MOYETHOTO Mpu3HaBawe. EaHO
nHaHCUCKO CpeacTBO ce Kracudumumpa kako CPeAcTBO HaMEHeTO 3a TpryBame
[OOKOJKY Ce CTEeKHyBa CO LieN reHepuparwe Ha AoOMBKa of, KpaTKOPOYHM (nyKTyauumn Bo
LeHaTa WNM JOKOMKY € BKIy4eHO BO MOPTEONMOTO 3a KOe MOCTOM KpaTKOPOYEH
hakTn4KkM 06NUK Ha ocTBapyBake [OOMBKA.

Kpedumu u nobapysar-a

Kpeantute n nobapyBawarta ce He-gepvBaTMBHM (DUHAHCUCKU cpeacTBa CO (PMKCHU
N oppeneHn nnakakwa KoM He KoTMpaaT Ha akTUBEH nasap. Tue rv BKiydyyBaaT cute
nobapyBara KoM MpousrieryBaat of TpaHCaKUMUTE CO KOMUHTEHTU K OaHkM n ce
npu3HaBaaT nNpu ncnnararta Ha rotToBuHa.

@uHaHcucKu cpedcmea pacriofoxnusu 3a rnpodaxba

durHaHcuCKM cpeacTBa pacnonoXnven 3a npogaxba ce He-aAepuBaTUBHU CpeacTBa, Kou
ce knacuduumpaHn Bo oBaa kateropuvja unu nak He ce knacuduumpann Bo 6uno koja
on ocTaHatuTe kateropun. ®UHAHCUCKM CpeacTBa pacrnonoXnueu 3a npogaxba ce
OHME HaMEHeTU 3a uYyBawe Ha HeoapedeH BPEMEHCKM Mepuof, KoM Moxe ga ce
npogagaTt [OKOMKy ce nojaBu notpeba 3a NMKBMOHOCT MM NPOMEHM BO KaMaTHUTE
CTanku, AEBU3HUTE KYPCEBU UIN LEHUTE Ha akLMuUTe.

®uHaHcuckKu cpedcmea Kou ce Yyeaam 00 docregar-e

duHaHcKCKUTE cCpeacTBa KoM ce JyBaaT [0 [OCNEBake Ce He-AepuBaTUBHU
unHaHCUCKM cpeactBa CO (OUKCHUM UMW yTBPASIMBM Nnakakwa, (PUKCHUM OaTyMu Ha
JocneBawe 3a Hannata M 3a kou, PakoBogocTBOTO Ha [pylwTBOTO MMa MNO3UTMBHA
Hamepa M CMoCOOHOCT Aa MM YyBa [0 HUMBHOTO pgocneBawe. [okonky [pyLuTBOTO
npogade 3HayaeH M3HOC Ha (PUHAHCUCKUTE CpeacTBa KoM ce YyBaaT A0 [OCMNeBaHe
npen HUBHOTO AOCMNEBak-€, LienaTa kaTeropmja Ha oBMe CpeacTBa ce peknacuduumnpa
BO (PMHAHCUCKNTE CPeACTBa pacnonioXivMBK 3a npoaaxoa.

lMoyemHo npusHasar-e Ha huHaHcucKkume cpedcmea
duHaHCUCKUTE CpeacTBa ce Npu3HaBaaT Ha OaTyMOT Ha NopamHyBakwe - AaTyM Kora
OpylwTBOTO Ce 06Bp3yBa Aa ro Kynv unv npogaae cpeacTeoTo.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.8. ®dPuHaHCUCKM cpeacTBa (NpoaoskKyBa)

Cute cuHaHCKCKN CpeacTBa pasnuyHM of cpeacTBaTa no objekTvBHa BPeAHOCT MpeKy
[obuBKM unn 3arybyM NO4YeTHO ce npusHaBaaT cnopen objekTuBHaTa BpedHOCT
3rofieMeHa 3a Tpowouute Ha TpaHcakuumute. CpepcteBata no objekTMBHa BpegHOCT
npeky [obuekum wunum 3arybu No4YeTHO ce npusHaBaaT crnoped HuBHaTa 06jekTMBHA
BPEOHOCT, NpW LITO TpOLOUMTE Ha TpaHCakumMuTe ce npusHaBaaT BO A0OMBKM wmnu
3arybu 3a nepnogor.

lNocnedosameriHo esudeHmupar-e Ha chuHaHcuckume cpedcmea

CpegctBata no objekTnBHa BPeAHOCT Npeky gobuBku unu 3arybu nocrnegosaTeniHo ce
€BUAEHTUPaHN NO HMBHaTa O0jeKTMBHa BPeOHOCT BP3 OCHOBA Ha HMBHAaTa nasapHa
ueHa. Kpegutute, nobapyBawaTa W BIOXyBawaTa BO ApXaBHW 0OBp3HMUKM ce
€BUOEHTUPaHN NO amopTu3npaHa HabaBHa BpegHOCT co ynotpeba Ha MeTodoT Ha
epekTBHa kamaTa. PuHaHCUCKUTE CpeacTBa pacnonoxnueu 3a npogaxba ce
nocnegoBaTenHoO NPU3HaeHu No HMBHaTa ObjekT1BHA BPEAHOCT.

[obueknte n 3arybute og npomeHata Ha objekTmBHaTa BpegHOCT Ha cpegcTeaTta Mo
objekTBHa BpedHOCT npeky gobuBkm mnu 3arybum ce BkyvyBaaT BO LOOMBKM win
3arybn Bo nepuogoT Kora ce nojaByBaaT. KamataTta, ako € ocTBapeHa 3a BpeMe Ha
pacnonarakeTo CO OBME CpeacTBa, Ce eBUAEHTMPA Kako NPUXoA o4 Kamarta.

[obueknte n 3arybute kon ce jaByBaaT o4 NPOMeHW BO OOjeKTMBHaTa BPEQHOCT Ha
dunHaHCUCKNTE CpeacTBa pacnonoXnueu 3a npopaxba ce npu3HaBaaT BO OCTaHaTa
ceoncaTHa gobueka, ce 4O MOMEHTOT Ha NPECTaHOK Ha NMPU3HABaHETO UMK BO CIy4aj
Ha HUBHO OLWITETyBawe, MPU LITO akymynupaHuTe A0OMBKM mnu 3arybu, npeTxogHo
npusHaeHn BO ceondaTHata [OoOWBKa, Ce Npu3HaBaaT BO TEKOBHWUTE LOOUBKM wnn
3arybu. Kamatata npecmeTtaHa KopucTejkm ja MeTodaTa Ha edpekTMBHA KamaTHa cTanka,
Kako W MNO3UTUBHUTE W HEraTMBHWUTE KyPCHM pas3fnnUKM Ha MOHETapHWTe cpeacTsa
KnacupuumpaHn Kako pacnonoxnumeu 3a npogaxba ce npusHaBaaT BO A0OOMBKM wvnu
3arybn 3a nepuopoT. [dvBuaeHAMTE Ha XapTuiTe O BPELHOCT pPacnofiokiveBu 3a
npodaxba ce npusHaeaaT BO 4obuBKM mnu 3arybm Bo nepmogoT Kora ke ce 0b6es3beau
NpaBOTO 3a NpMMake Ha nucnnarara.

O6jekTnBHUTE BPEOHOCTM Ha KOTUpPaAHUTE BIOXYyBawa Ha akTMBHM Oep3n ce Gasunpaat
Ha TEeKOBHUTE LieHWN Ha KoTauwja. [JoKkonKy nasapoT 3a Hekoe PUHaHCUCKO CpeaCTBO He
€ aKTMBEH (M 3a HEKOTMpaHu XapTun of BpegHocT), [pywTBOTO yTBpAYBa 06jEeKTMBHA
BpPeOHOCT no naT Ha ynotpeba Ha TEXHUKM Ha NpoLeHkKa.

LenpusHasar-e
drHaHCUCKUTE CpencTBa npecrtaHyBaaTt [a ce npu3HaBaaT Mo UCTEKOT Ha npaearta 3a
npuMakbe Ha MnapuyHUTe TEKOBM of uHaHCUCKUTE cpeactBa MAM MO HUBHOTO
npeHecyBare, a [pylWwTBOTO M MNPEHEN0 3HAYUTENHO CUTE PU3MLM U KOPUCTM Of,
CorncTBeHocTAa.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.9. OwreTyBawe Ha chuHaHcucku cpepcTBa (Mpoaonxkysa)

Cpedcmea esudeHmupaHu ro amopmu3supaHa HabagHa epedHocm

Ha cekoj gatym Ha M3BewTajoT 3a domMHaHcmckata cocTojba, [pywTBOTO npoueHyBa
Janu noctom o6jekTMBEH [oKa3 3a owTeTyBake Ha (UHAHCUCKOTO CpencTso.
®PrHaAHCMCKOTO CpeacTBO UMM rpyna Ha OUHAHCUCKM cpeacTBa Cce OWTETEHU camo
AOKOMKy nocTtou o6jekTBeH AoKa3s 3a olTeTyBakbe Kako pe3ynTtaT Ha edeH uUnu noseke
HacTaHuW LITO ce MojaBurie no NPBMYHOTO MpU3HaBake Ha cpefcTBaTa U Aeka Toj
HacTaH U1 HacTaHu BrvjaaT Ha NpeaBUMAEHNOT NOEH FOTOBUHCKM TEK HA PUHAHCUCKOTO
CpPeACcTBO Mnu rpyna (oMHaHCUCKU cpeacTBa KoM MOXaT BepOAOCTOjHO Aa ce nNpoLueHar.

M3HocoT Ha 3arybata npeTcTaByBa pasfnuka noMery eBUAEHTUPAHWOT M3HOC Ha
CPeACTBOTO W cerawHata BPeAHOCT Ha MpoueHeTUTe WAHW MNapuyHU  TEKOBU
(ncknyyyBajkm rm ngHUTe 3arybu Mo OCHOB Ha KPeAUTOT) OUCKOHTUPAHW CO MpMMEHa Ha
n3BopHaTa edeKkTMBHa kamaTHa cTanka Ha dmHaHcuckoTo cpeactso. NobapysarwaTta
CO KpaTKOPO4YHO JocrneBaHe He ce OUCKOHTUpaarT.

EBnaeHTUpaHMOT M3HOC Ha CPEACTBOTO Ce HamanyBa Mpeky ynotpebarta Ha cMeTka 3a
pesepBupare Mopaan OWTeTyBawe, CO UCTOBPEMEHO MpU3HaBake Ha COOABETHUOT
pacxof nopaau owTeTyBawe BO TEKOBHUTE JOOVBKM MNnn 3aryou.

Cpedcmea esudeHmupaHu rio objekmugHa epedHocm

Ha cekoj gatym Ha M3BewTajoT 3a domMHaHcmckata cocTojba, [pywTBOTO npoueHyBa
Janu noctom o6jekTMBEH [oOKa3 3a owTeTyBake Ha (UHAHCUCKOTO CpencTBo.
3HaAUNTENHOTO WM MPOSIOHIMPaHO onarawe Ha objekTMBHATa BPEeOHOCT Ha
(PUHAHCUCKOTO CPeACcTBO MOA4 HeroBaTa HabaBHa BpeOHOCT npeTcTaByBa OOjeKTMBEH
A0Ka3 npu yTBpAyBakeTO Ha MOXHOCTa Of owTeTyBawe. [JOKOMKy nocTomn TakoB AOKa3
3a (puHaHcuckuMTe cpeAcTBa pacnonoXnueum 3a npogaxba, KymynatuBHaTa 3aryba -
M3MepeHa kako pasnuka mery HabaBHaTa BpegHOCT M TekoBHaTa 0bjekTnBHa BpegHOCT
ce npusHaBa BO TeKOBHUTe A06uBKM unu 3arybu. [Jokonky, BO nocriegoBaTeneH
nepuon, objekTMBHaTa BPEeOHOCT Ha [OOIMKHUYKM WMHCTPYMEHT KracuduumpaH Kako
pacnonoxnue 3a npogaxba ce 3ronemMmu, a 3rorieMyBaHheTO MOXe 06jeKTMBHO Oa ce
noBp3e CO HacTaH Koj ce jaByBa MO NpuU3HaBaweTO Ha 3arybaTta nopagu owTeTyBawe
BO TEKOBHMUTE JOOMBKM unu 3arybu, sarybarta nopagun owTeTyBawe Ce aHynmpa Mnpeky
[obuekn unm saryéu.

2.10. HeaBMXHOCTU, NOCTPOjKU U onpema

HeaoBwkHOCTMTE W onpemaTa ce  NpuUKaxaHu Mo HabaBHM LeEeHM HamaneHu 3a
akymynumpaHaTta amopTtmsaumja. Co coctojba Ha 31 gekemBpu 2022 maTepujanHute
cpeacTBa Ha [pyluTBOTO Ce COCTOjaT 04 onpemMa M KaHuenapucku meben.

HabaBHaTta BpeaHOCT ce cocTom of hbakTypHaTta BPeQHOCT 3rofileMeHa 3a YBO3HUTE
LapvHX, HENOBPATHUTE AAHOLM, KaKo U CUTe TPOLUOLIM KOM OMPEKTHO NpuaoHecyBaar 3a
AoBeayBake Ha cpeacTBaTta Bo paboTHa cocTojba 3a HameHaTa 3a Koja ce HabaBeHw.
Cute pobuenn nonyctm u / unu pabatu ja HamanyBaaT (pakTypHaTa BPeAHOCT Ha
cpeactBoto. HabaBHaTa BpeaHOCT Ha MNOCTPOjKMTE WM onpemarta npousseneHu/
n3rpageHu BO COMNCTBEHA peXuja ja npeTcTaByBa HabaBHaTa BPeQHOCT Ha AEHOT Ha KOj
€ KoMnneTupaH NpouecoT Ha narpagbarta unu passojorT.

HeaBwkHOCTUTE M onpemMarTa ce kanutanuampaaTt Kako MaTtepujanHi cpeacrsa AOKOSKY
HUBHWOT OYEKyBaH KOPUCEH BEK HAAMUHYBA €AHa rogvHa.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.10. HepBwXHOCTU, NOCTPOjKKU M onpemMa (NpoAoKyBa)

Kanutanuute gobueku og npodakbarta Ha HeABMXKHOCTMTE M onpemMarta ce UckaxkyBaat
kako “OcTaHaTu npuxogn” goAeka cuTe 3arybu LITO HacTaHyBaaT Of4 OTTYIyBakeTO Ha
HeBWKHOCTUTE 1 onpemaTa ce UcKaxaHu kako “OcTtaHaTi TpoLioum o paboTereTo”.
Kanutanuute nogobpyBakwa, OOHOBYBaka M MNOMpPaBKA KoM O MPOAOSbKyBaaT
XMBOTHWOT BEK Ha CPeACTBOTO ce KanuTanuaupaart. [lonpaBkuTe u ogpxyBamaTa ce
npuKaxkxyBaaT Kako TPOLUOK BO MOMEHTOT Ha HMBHO HacTaHyBake W BrieryBaat BO
onepaTMBHUTE TPOLLIOLIN.

KopucHMOT Bek ce MpoLeHyBa HajMasnky Ha KpajoT Ha cekoja oMHaHCMUcKa roguHa, u
AOKOMKY UMa 3HayajHa npoMeHa BO OYeKyBaHOTO ABMXEHe Ha MOoTpollyBadkaTa Ha
NMOHUTE EeKOHOMCKWN KOPUCTUM O, CpeAcTBaTa, cTankata Ha amopTm3aLmja € CMeHeTa Kako
pes3ynTaT Ha NPOMEHEeTOTO ABMXKEHE.

2.11. HemaTtepujanHu cpeactBa

HematepujanHute cpenctBa ce MpukaxyBaaT cnopeq HvBHaTa HabaBHa BpegHOCT
HamaneHa 3a akymynupaHata amopTtmsaumja. Co coctojda Ha 31 gekemBpu 2022
HemMmaTtepujanHute cpeactBa Ha [pywTBOTO Ce cOCTojaT o4 KOMNjyTepckn codTeep,
npaBsa 1 nuueHun.

TpoluoumMTe NOBpP3aHM CO OAPXYBaHETO Ha CpeacTBaTa ce MpuaHaBaaT Kako TPOLLIOLM
BO MOMEHTOT Ha HMBHO HacTaHyBaHe€.

MNMocnepoBatenHutTe HabGaBkM ce BKIyYeHM BO €BWAEHTMpaHaTa BpPEeAHOCT Ha
CPEeACTBOTO UM Ce Npu3HaBaaT kako NocebHO cpeacTBO, COOABETHO, CaMO Kora NocTom
BEPOjaTHOCT Of MPUMB Ha MOHM EKOHOMCKM KOPWUCTU 3a [pylITBOTO MOBP3aHM CO
cTaBkaTa 1 Kora HabaBHaTa BpeHOCT Ha CTaBkaTa MOXe pa3yMHO [ja ce U3MepPM.

2.12. AwmopTtm3aumja

AMOpTVISQU,I/IjaTa Ha HeOBWXHOCTUTE W onpemata " HeMaTelejaJ'lHl/lTe cpeactea ce
npecmMmeTtyBa npasonponopunoHarnHo 3a Aa HabaBHaTa BPpeaAHOCT Ha cpeacTBaTta
UuenocHo ce otnuwe BO HUBHUOT NpoueHeT KOPWUCEH BeEK. AMOpTI/I3aLI,VIjaTa Ha
HEOBWXHOCTUTE U onpemaTta U HeMaTepVIjaJ'IHVITe cpeactea Cce Bpwn cnopen ctarnku
3aCHOBaHM Ha NpoueHeTnoT KOpUCeH BEK Ha cpeacTtBaTa o4 CTpaHa Ha PakoBoacTtBoTO
Ha ,D,pyIJJTBOTO. KomneTeHTHUTE ogaenu BO ,D,pyIJJTBOTO nepnoan4yHoO ro npoueHyBaat
KOPUCHNOT BE€K Ha HeOBWXHOCTUTE W orfnpemMarta. npOI'II/ILIJaHVITe roguiHn CcTanknm Ha
aMOpTVISGU,VIja LWTO Ce Kopuctat 3a ofgaeriHuTe rpynn Ha HeOaBMXHOCTU U onpemMa u
HeMaTepVIjaJ'IHVI cpeacTtBa Ce Kako WTO creaysa:

KaHuenapwuckn meben 20%
BnoxyBsara BO Tyrn cpeacrtea 10%
KomnjyTtepcka 1 octaHaTa onpema 20% - 50%
TpaHcnopTHU cpeacTea 20% - 25%

AMOpTVISQU,I/IjaTa Ha HEOABWXHOCTU 1 ornpemMa u HeMaTepVIjaJ'IHI/I cpencrtea 3arno4HyBa a
Cce npecmMmeTtyBsa CO CTaBak€ Ha cpeacrteaTta BO yn0Tpe6a.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.13. OwTteTtyBawe Ha He(hMHAHCUCKUTE cCpeacTBa

Bo cornacHocT co npudateHuTe CMeTKOBOACTBEHM MONUTWKWA, Ha KpajoT oA cekoja
roguHa PakoBoacTBOTO Ha [pyLUTBOTO ja NpoLeHyBa CMETKOBOACTBEHATA BPEAHOCT Ha
HemaTepujanHuTe cpeacTBa Ha [pyLUTBOTO Kako W Ha HeaBWXKHOCTMTE M onpemara.
JlokonKky mocToM WHAOMKauuja [Oeka OBWe CpeAcTBa Ce OLWTETEHW, Ce MpecMeTyBa
HaZloMecTnMBaTa BpedHOCT Ha cpeacTBaTa 3a fa ce yTBpAu o6eMoT Ha 3arybaTa of
owTeTyBame.

[okonky HagomecTnvBaTa BPEAHOCT Ha CPEACTBOTO € MpOLEHeTa Kako MOHUCKa of
HeroBaTa cerawlHa BpegHOCT, cerawlHata BpPeAHOCT Ce HamanyBa [0 W3HOCOT Ha
HagomecTnMBaTa BPedHOCT, KOja ja MpeTcTaByBa NOBMCOKaTa O HETO MNpoaaxHarta
BPEe4HOCT Ha CpeaCTBOTO M HerosaTta ynotpebHa BpegHocT. 3arybuTe of owTeTyBawe,
KOV ja npeTcTaByBaaT pasnukaTa MOMery cerawHaTa BpPeAHOCT M HagoMmecTnuBarta
BPEQHOCT Ha MaTtepujanHuTe U HemaTepujanHuTe CpPeacTBa, Ce NpuKaxyBaaT BO
M3BewTajoT 3a ceondpatHa fobumeka cornacHo MCC 36 “OwTteTyBawa Ha cpeacTearta’.

OwTeTeHnTe HebUHAHCUCKM CPEACTBA Ce OLEHyBaaT Ha Cekoj AaTyM Ha U3BECTyBake
3a [a ce yTBpAaT MOXHUTE HAZlOMECTyBakba Ha OLLTETYBaHETO.

2.14. Haemwu / JInaumur
(a) OnepatuBeH Haem

HaemoT kage wTo D,pyLIJTBOTO HE T npeHecyBa cuUte pu3nMunm M TNMpuUHOCU KOU cCe
noBp3aHnM CO COINCTBEHOCTA BpP3 CPeAcTBOTO BpP3 KOPUCHUKOT HaA JIM3UHIOT Ce
Knacmd)mu,mpa KaKo onepaTtunBeH HaeM.

MpuxoauTe NoBp3aHM CO OMEPaTMBHWOT HAaeM Ce Mpu3HaBaaT BO MEPUOAOT 3a KOj ce
ofHecyBaar.

OI'IepaTI/IBHVIOT Haem ce oHecCyBa Ha VI3HajMyBaH>e Ha OefiloBHU NpoCcTopun, MmaraumHu
n gpyrm Tpowoun 3a 3aKynHUHa. FopecnomeHaTMTe Tpowoun ce uckaxaHun BO
V|3BeUJTajOT 3a CeOI'ICbaTHa nobrBKa BO MOMEHTOT KOra TakBute Tpowouwn HaCctaHyBaar,
BO COIN1aCHOCT CO BaXe4dkKnTte AoroBopu 3a onepatmBeH Haem.

(6) PuHaHCUCKM Haem

HaemoT ce knacudgpuumpa kako UHAHCUCKM Kora CO YCIOBMTE Ha 3aKyrnoT ce
NnpeHecyBaaT CuTe 3HayajHM pU3MUM M Harpagun onO  COMNCTBEHOCTAa Ha
HaeMmonpumaTtenot. CuTe [OpyrM [OroBOpM 3a 3aKyn ce KhnacuuumMpaHu Kako
ornepaTBHU HaeMW.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. MNpernen Ha 3Ha4YajHM CMETKOBOACTBEHMU NONMUTUKM (NPOAOIKYBa)
2.14. Haemwu / lInanur (npoponxysa)

Lpywmeomo kako Haemorpumamern

CpeactBa Kou ce yyBaaTt nof PMHaHCUCKM HaemMu ce Npu3HaBaaT Kako cpeactsa Ha
[pywTBOTO MO HMBHAaTa O6GjeKTMBHA BPEOHOCT Ha MOYETOKOT Ha fM3WHIOT UMW ako
MOHMCKa, Crnoped cerawHata BpPedHOCT Ha MUWHUMManHuTe nnakaka 3a Haemor.
CoogBeTHaTa obBpcka e BKMydeHa BO M3BeELTajoT 3a mMHaHCUCKa cOcCTojba Kako
obBpcka 3a pmHaHcuckum nusmHr. lNnakakwarta 3a HaemMoT ce pacnpegenysaaT Mery
(PUHAHCUCKNTE TPOLLOLM U HamanyBaweTo Ha obBpckaTa 3a NM3WHI CO uen da ce
MOCTUrHEe MOCTOjaHa KamaTHaTa cTanka Ha ocTaHatata obspcka. PuHaHcuUckuTe
Tpowoun ce Ha ToBap Ha gobuekata unu 3arybaTta, OCBEH ako TUe He Ce OUPEKTHO
noBp3aHu CO KBanuukyBaHUTEe CpeacTBa, BO KOj Criyvaj TMe ce KanuTanuaupaHum BO
COrnacHoOCT co onwTaTa NonuMTuKa Ha KoMnaHujaTa Ha TpoLlouuMTe 3a No3ajMyBaHe.

MnakakaTa 3a HAeMOT Cce aHanuaupaaTt Mery KanuTanHW U KamaTHU KOMMNOHEHTU, Taka
LITO KamaTHMOT efleMeHT Ha ucnnaTata € Ha ToBap Ha NpoduTOoT Mnu 3arybata BO
TEKOT Ha NepuoaoT Ha HaAeMoT M MpeTcTaByBa MOCTojaH Aen o4 OCTaHaToTO cango
nocrne kanutanHuTe ucnnatu. KanutanHuoT gen ro HamanyBa M3HOCOT KOj Ce JOIKM Ha
3akynogaBaTernor.

2.15. OO6BpcKM KOH AobaByBa4u 1 Apyrm o6BpPCKU

OGBpckute cnpema pfobasyBaunTe W ApyruTe OOBpPCKM Ce NpuKaxyBaaTt cropes
HMBHaTa HOMWHaHa BPeAHOCT.

OnepatmBHUTE 00BpPCKM KOH gobaByBaun ce mepar crnopepg BpegHoCcTa Ha NpUMMeEHUTe
cpeactea u ycnyrn. OctaHaTuTe OOBpPCKM Ce MCKaKkyBaaT BO BPEOHOCT HaBedeHa BO
cooaBeTHaTa CMETKOBOACTBEHA ucnpasa.

2.16. Kanutan

ObuyHu akyuu
OcHoBHaTa rnmaBHMHa Ce Npu3HaBa BO BUCUHA HAa HOMMHaNHaTa BPeAHOCT Ha n3aaaeHu
1 ynnateHn akumm. O6M4HUTE akumm ce KnacuuumpaHn Kako Kanurtarn.

Tpowouu 3a usdasaH-e Ha aKyuu
TpoLuoun ANPEKTHO MOBP3aHU CO M3faBae Ha OBUYHM akuUM U ONuUUM Ha akuuu ce
Npu3HaBaaT Kako HamanyBake of Kanutasnor.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.17. HagomecTouu Ha BpaboTeHu
(@) [JaHoumn n npuaoHecu Ha BpaboOTEHMTE 3a CoLmjariHO OcUrypyBame

Bo cornacHoct co 3akoHckuTe nponucun Bo Penybnuka CeBepHa MakegoHuja,
OpywTtBoTO € 06Bp3aHO fa nnaka npuaoHecu Ha noBeke ApXaBHW OHOOBU 3a
counjanHo ocurypyeamwe. OBue o6Bpcku ondakaaTt nnakaka Ha HagoOMEeCcTOoUM BO MME
Ha BpaboTeHuTe of cTpaHa Ha paboTofaBayvyoT BO M3HOCK NMpecMeTaHu Co NMpuMeHa Ha
cneumduyHM, MpPONULIAHN CO 3akoH CcTanku. [pywTBOTO MCTO Taka € 3aKOHCKU
0o0Bp3aHO fa 3agpXyBa npuaoHecu of GpyTo nnatute Ha BpaboTeHuTe U BO UME Ha
BpaboTeHUTe Aa rv ynnatysa 3agpXaHuTe U3HOCU BO COOABETHUTE ApPXaBHU (POHAOBM.
[pywTBOTO HeMa 3aKkoHCKa obBpcKa 3a nnakake Ha AOMOMHUTESNHU MPUAOHECU Ha
DOHAOT 3a NEH3UCKO N MHBANMACKO ocurypyBake Ha Penybnuka CeepHa MakegoHuja
npy neHsnoHupaweTo. OBMEe 0OBPCKU Ce UCKaXyBaaT KaKO TPOLUOK BO MOMEHTOT Ha
HWBHO HacTaHyBaHh-e€.

[pywTBOTO HEMA M3BPLLUEHO pe3epBupare 3a npecMeTaH nocebeH MUHUManeH U3HOC
3a NeH3noHMpake Ha BpaboTeHunTe, OMAEjKN OBOj N3HOC HE € 04 MaTepujariHO 3HaYeHe
3a (pyHaAHCUCKUTE N3BELUTaN.

[pywTBOTO He onepupa CO MEH3NCKM NMaHOBW WAWM MNaHOBM 3a HaZOMECTOUM npu
NeH3MOHNpaHe, Taka LTO HEMa AOMOSTHUTENHN OGBPCKM 3a NeHsuu. [pylTBOTO He e
obBp3aHo ga 06e36ean AOMONMHUTENHM HAZAOMECTOLM 3a TEKOBHUTE UNM MPETXOOHUTE
BpaboTeHwW.

2.18. [aHoKk Ha pobuBKa
TexkoseH daHOK Ha dobuska

TeKkoBHMOT AaHOK Ha AoOMBKa ro NMpeTcTaByBa M3HOCOT KOj € MpecMeTaH M nraTeH BO
COrnacHoCcT co 3aKkOHOT 3a AaHOK Ha AoOuMBKa Koj € Ha cuna Bo Penybnuka CeBepHa
MakenoHuja. [aHokoT Ha pobuBka ce nnaka no cranka og 10% npumeHeTa Ha
AaHo4yHaTa OCHOBa MpUKa)kaHa BO roguvliHaTa AaHovHa npujaBa Mo HamanyBaweTo 3a
ogpedeHn [OaHOYHM OrnecHyBaka. [laHoyHaTa OCHOBa NpuKakaHa BO [JaHOYHaTa
npujaBa npeTtctaByBa AobvBKaTa 3a roguvHaTa 3rofleMeHa 3a OAaHOYHO HenpusHaTute
TPOLLOLM 1 NOMarKy MCKaXkaHW NpuUxoam cornacHo oapeabute Bo 3aKOHOT 3a JaHOK Ha
AobvBKa, HamarneHa 3a AaHo4YHUTe ocrnoboayBamsa.

OdnoxxeHu daHouu

OpnoxeHn gaHoum ce npusHaBaaT Kora ce jaByBa pasfninka nomery CMeTKoBOACTBEHATa
BPedHOCT Ha cpeactBata M 00OBpCKMTE BO (PUHAHCUCKUTE M3BelUTanm W HMBHAaTa
CMETKOBOACTBEHA BPEAHOCT crnope [AdaHoyHaTa perynatmBa U Cce NpUKaKaHu Cco
KOpUCTEHE Ha MeToda Ha 0OGBpPCKM 3a cuTe BpeMeHu pasnukn. OanoXxeHuTe AaHOYHU
06BpCKM ce npu3HaBaaT 3a cute o4OVTHU BPEMEHU pasnukn 3emMajku BO NpeaBus geka
BepojaTHOCTa ofaHouymBata [[oOMBKa Ke Ouae WMCKOpUCTeHa HacnpoTu oabutHuTe
BPEMEHU pasnuku. Bo domHaHcuckuTe nsBelltam, Hema BPEMEHU O4aHOUYMBU Pa3TIMKU.
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

2. Mpernea Ha 3Ha4YajHU CMETKOBOACTBEHU NOSIUTUKMU (NPOAOIIKYBa)
2.19. PesepBupama u HeM3BeCHU OOBPCKU

PesepBupame ce npmsHaBa kora [pywTBOTO MMa TEKOBHaA OOBpCKa Kako pes3ynTtaT Ha
HacTaH o4 MMHATOTO WM MOCTOM BepojaTHOCT Oeka ke 6Guae notpebeH oonve Ha
CpeacTBa KoM BKIyvyyBaaT €KOHOMCKM KOpPUCTM 3a nogmupyBawe Ha obBpckaTta, a
BOoegHO ke ©Owae HanpaBeHa BepodoCTOjHA NPOLEHKA Ha M3HOCOT Ha obBpckaTa.
PesepBuparwarta ce npoBepyBaaT Ha Cekoj AaTyMm Ha M3BewTajoT 3a (puHaHcuckaTa
coctojba n ce kopernpaar co uen ga ce pednektupa HajgobpaTa TEKOBHA MpoLeHKa.
Kora edektoT Ha BpemeHaTa BpPeOHOCT Ha Mapute € MarepujaneH, M3HOCOT Ha
pe3epBupak-eTO NpeTcTaByBa CeraliHa BpegHOCT Ha TPOLLOLUTE KOM Ce OYeKyBa Aa ce
nojaBat 3a noamupyBakwe Ha obBpckata. PesepBuparwe He ce npusHaBa 3a MOHU
onepaTuBHW 3aryou.

HenssecHn 0GBpCKM He ce €eBMOEHTMPaHW BO (OUMHAHCUCKUTE wu3BewTan. Tue ce
obenoaeHyBaaT LOKOMKY MOCTOM BEPOjaTHOCT 3a OANMMB Ha CpefcTBa Kou BKIydyBaaT
€KOHOMCKM KOpPUCTU. MCTO Taka, HeusBecHW cpeacTBa He ce eBMOEHTUPaHU BO
(hvHaHcKcKkUTEe M3BeLwTan, HO ce objaByBaaT Kora MocTOM BepojaTHOCT 3a NMPUIMB Ha
€KOHOMCKW KOPUCTW.

MN3HocoT Ha Hen3BecHa 3aryba ce eBMOEHTUPA Kako pe3epBupare JOKOMKY € BEPOjaTHO
JeKa naHWTe HacTaHu Ke noTBpaaTt NocToerwe Ha obBpcka Ha AaTtyMoT Ha M3sBewTajoT
3a ouHaHcKcka cocTojba M Kora MoXe [a Ce HanpaBu pa3ymMHa MpoLEeHKa Ha U3HOCOT
Ha 3arybara.

2.20. O6enopeHyBaHa 3a NOBP3aHU CTPaHU

3a uennTte Ha oBMe (PMHAHCUCKM M3BELUTaN MOBP3aHU CyOjekTn ce OHMe Kaj Kou egHo
NPaBHO NMLE MMa MOXHOCT 3a KOHTpOfa Bp3 ApYro MpaBHO fWUE UM MMa npaBo Aa
yrnpaByBa CO (hMHaHCUCKUTE U OENOBHUTE onepauun Ha NULETO, Kako LITO € YTBPAEHO
co MCC 24 “O6enopgeHyBatba 3a NoBp3aHU cybjekTu”.

OpgHocute nomery [pywiTBOTO W HeroBuTe MOBP3aHU CybBjekTM ce YTBpAEHU Ha
AOroBopHa OCHOBa W ce crposedyBaaTr cnoped nasapHu ycnosu. Canpata Ha
nobapysararta n 06BpcKUTE Ha AeHOT Ha M3BeluTajoT 3a omHaHCKCKa cocTojba Kako u
TpaHCcakuumnTe Co NoBp3aHUTe CybjekTn HacTaHaTu BO U3BELLTajHUTE Nepuoamn OAAerHO
ce npuKaxaHu Bo 6eneLuknte KOH rHaHcuckuTe nssewTtam (benewwka 27).
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KB NMYBJIMKYM MHBECT A[] Ckonje
BENELWKA KOH ®UHAHCUCKUTE U3BELLUTAU

3. ®nHaHcUcKn pu3vum n ynpasyBawe CoO UCTUTe

JpylwTBOTO BRerysa BO pPas3nUyHM TpaHCaKuMM KOW npousneryBaat O HEroBOTO
cekojoHEeBHO paboTere, a koM ce OfHecyBaaT Ha KynyBauuTe, nobaByBauute U
KpeauTopuTe. [MaBHWTE puU3MUM Ha koM [pyLITBOTO € W3NOXEHO M MONMUTUKATE 3a
ynpaByBah€ CO HVB Ce CrefHUTe:

3.1. Nas3apeH pusuk

ManoxeHocm Ha na3apHu pu3uyu - nopmebornuo 3a mpaysar-e

[JpylwuTBOTO BO YrNpaByBaH-ETO CO MOPTCGONMOTO 3a TPryBake ce NoTnMpa Ha NPUHLMMOT Ha
avieepavdukaumjia Ha xapTuute of BPEAHOCT MO BMAOBM HA WMMOT (COMCTBEHUYKA U
OOSDKHUYKM XapTuUW Of BPELHOCT), CEKTOPU, AEJHOCTU, BarnyTu U POYHOCT. BnoxyBareTo Ha
cpeacteaTta Cce BpLUM BO PasnUyHU XapTuM Of BPEOHOCT KoM MMaaT 3a uen Aa ja
MaKkcuMm3npaaT JobuBkaTa 3a AafeHO HMBO Ha pusnk. Bo A4enoT Ha AOMKHUYKUTE XapTum
o4 BpeAHocT [pylITBOTO HAcTojyBa Aa 0 Hamanu pu3vKOT Of MpOMeHa Ha KamaTHUTe
CTarnkv npeky HamarnyBahe Ha BpeMeTpaeH-eTo (POKOT Ha [ocneBare) Ha OOMMKHUYKUTE
XapTun of BpedHOCT. BpemeTpaereTo NpeacTaByBa YyBCTBMTENHOCT Ha LIEHUTE Ha
JOJDKHUYKMTE XapTuM of, BPEAHOCT BO OAHOC Ha MPOMEHUTE Ha kaMaTHWUTe cTtanku. Kornky
LUTO € NoMarno BpeMeTpaeH-eTo, TONKY € Nomara YyBCTBUTENHOCTA Ha NasapHUTE LIeHU Ha
XapTuuTe Of BPEOHOCT Ha NPOMEHUTE BO KaMaTHUTE CTarku.

Co coctojba Ha 31 gekemBpu 2022 roguHa [pylwITBOTO MMa: BrOXYyBar€ BO aKUUK
nsgagexun og MNpanut ALl Ckonje n MakegoHujatypuct ALl Ckonje n BrnoxyBaha BO yaenmu
BO MNapuvyeH WHBECTUUMCKM (POHA, KaKo HajKoH3epBaTMBEH OOMMK Ha BrOXyBake BO
MHBECTUUMCKN (poHOoBWU. BO HapedHWOT nepuog CO 3rorieMyBa-€ Ha pacrofnioxnvBuTe
cpenctea Kou 6K ce reHepuparne of AobvBKUTE of PeAOBHO paboTere, BNOXYBaHETO Ha
cpefacTBata ke ce BpLUM BO pasfiMYHM XapTuM of BpPedHOCT KoM MmaaTt 3a uen Ada ja
Makcummanpaat gobvBkaTta 3a AafeHO HMBO Ha PU3BKK.

Co cocTtojba Ha 31 gekemBpun 2022 rogunHa, [dpylwITBOTO pacnofiara U CO BrOXyBara BO
ApxaBHa eBpoobBp3HMLA, NPY LUTO HAMepaTa Ha PakoBOACTBOTO € UCTUTE Aa M YyBa [0
Hej3MHOTO gocneBare Bo 2028 rogmHa.

Pu3uk 00 npoMeHuU Ha Kypceaume

[pywTBOTO € BKNy4eHO BO TpaHCAKUMM BO CTpaHCKa Baryta CO KOW WUCTOTO ce
N3NoXyBa Ha CEKOjOHEBHM NPOMEHWN Ha KypceBUTe Ha CTpaHCckuTe BanyTu. [pylTBOTO
Hema nocebHa nonuTMKa 3a ynpaByBake CO OBOj pU3MK CO ornen aeka Bo Penybnuka
CeBepHa MakegoHuja He nocTojaT NnocebHN PUHAHCUCKM MHCTPYMEHTHM 3a n3berHysame
Ha OBOj BMA Ha pU3uK. [IpyLLUTBOTO € U3NOXEHO Ha MOXHUTE (OITyKTyaL MM Ha CTPaHCKUTe
BanyTu, KOE cenak € orpaHM4YeHo nopaam akToT LWTO Hajroniem Bpoj TpaHcakumm ce BO
€Bpa, Ynj BanyTeH Kypc ce cMeTa 3a penaTmBHO cTaburneH.

Pu3uk 00 npomMeHuU Ha yeHume

Pu3nkoT o ueHaTa Ha KanuTanoT e BepojaTHOCTa [deKka LeHaTa Ha KanutanoTt ke
dnykTynpa 1 ke Bnvjae Ha cdep BpedHOCTa Ha BMoOXyBakaTa BO akuMuM U OCTaHaTuTe
WHCTPYMEHTN Ymnja BPeAHOCT npousnerysa of KOHKPEeTHW BIiOXyBaka BO akuuwn Unu og
WHOEKCOT Ha ueHuTe Ha kanutanot. [pylTBOTO € U3NOXEHO Ha pU3MK of nNpoMeHa Ha
LeHUTe Ha BMOXyBawaTa BO XapTuUW of BPeAHOCT M UCTUOT € HafaBOp Of KOHTpona Ha
JpyliTBOTO M Kako Mepka 3a ynpasyBake Ha OBOj PU3NK e auBep3vdunkaumja Ha xapTumTe
0f BpPeAHOCT No BUAOBM Ha UMOT.
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3. ®MHaAHCUCKN pU3MLM U yNpaByBake CO UCTUTe (NpoaosKyBa)
3.2. KpeguteH pusuk

[pyWTBOTO € M3NOXEeHO Ha KpeauTeH pU3nK BO Cry4vaj kora HEeroBuTe KynyBayn Hema
na 6bugat Bo cocTojba ga rm ucnosHaT ceBouTe OOGBPCKM 3a Miakakse, Kako U o4 napu u
napuyHM cpeacTtea, 4eno3nT Bo BaHKM U PUHAHCUCKM MHCTUTYLMK. [pyliTBOTO HEMa
M3NOXEHOCT Ha KpeaguTeH pu3nk 3a nobapyBawaTta og PoHOoOBMTE CO KOWM Toa
yrnpaByBa.

Ha peHoT Ha wusBectyBawe, 31 pgekemBpu 2022 roguHa, KOHUEHTpauujata Ha
KpeaouTHUOT pM3KK € NpeTcTaBeHa npeky geno3mtn Bo KomepuumjanHa 6adka ALl Ckonje,
BO BKyrneH msHoc of 73,000 nnjagn geHapu co pok Ha gocneBakwe 0 ABe rognHn (31
nexkemepu 2021: 105,950 vnjagm geHapu co pok Ha gocneBame 40 OBe roguHN).

[pywTBOTO MMa cpeacTBa 3a TpryBame LWTO co cocTojba Ha 31 gekemBpu 2022 rogmHa
ce cocTojaT 0f COMNCTBEHUYKM XapTMM OA4 BPEOHOCT - akuuMvM BO AOMALLHM TProBCKU
ApywTBa Kou KoTupaaT Ha 0Oep3a u ydenu wu3gageHn o4 [OMallHU OTBOPEHM
WHBECTULMCKN (DOHOOBW, KAaKO M CPEeACcTBa KoM ce 4YyBaaT [0 AOCneBake Kou ce
COCTOjaT 04 BrOXyBaha BO Ap)XaBHa eBpo06Bp3HMLA.

3.3. KamaTeH pusuk

OpywTBOTO Ce M3NoXyBa Ha pU3MK O MPOMEHW Ha KamaTHW CTamnku BO Cryyaj Kora
KOPUCTW KpeauTn 1 No3ajMuuy AOrOBOPEHN Mo BapujabunHyu KamaTHU CTankv unu Kora
“Uma nnacupaHo cpeacTBa Kaj Apyrv gpywTtea unu 6aHkv 4OroBopeHu no BapujabunHu
kamaTHu ctanku. Co orneq deka [pywTBOTO uma BakBU (PUHAHCUCKA WHCTPYMEHTU
AOroBOPEHN Mo BapujabunHy kamatHU CTanku, NOCTOM U3MNOXEHOCT cnpemMa BakoB Bu,
Ha pu3uk (2021: ucro).

3.4. llnkBMOHOCEH PU3MNK

JINKBMOHOCEH PU3MK UMK PU3MK OF HENWKBMAHOCT MOCTOM Kora [pyliTBOTO Hema Aa
Omuge BO cocTojba CO cBOMTE MapU4YHM CpeacTBa penoBHO da M nnaka obspckute
cnpema cBouTe goseputenu. [pyliTBOTO r'M MEHaLMpa cBoMTe cpeactesa U o6BpPCKU Ha
TaKOB HaYMH LUTO MOXe Aa ' UCMOSHM CUTEe CBOW JoCrneaHn 0OBPCKM BO CEKOE BPeEME.

3.5. YnpaByBame co Kanutanotr

Mpw ynpaByBake Ha COMCTBEHWOT kanuTan, [pyLITBOTO ce MpuAapXyBa KOH CregHuUTe
uenu:

- MpuapxyBare KOH yCroBMTe BO BpCKa CO KanuTamnoT NOoCTaBeHW of cTpaHa Ha
perynaTopor,

- 3awTtuta Ha crnocobHocTa Ha [pylWTBOTO Aa MPOAOSKM CO CBOETO [AENOBHO
paboTere BO KOHTUHYUTET, U

- OopxyBatbe Ha LBpCTa kanutanHa 6asa 3a nogdpluka Ha pasBojoT Ha cBouTe
[EMNOBHU aKTUBHOCTHU.
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3. ®MHaAHCUCKN pU3MLM U yNpaByBake CO UCTUTe (NpoaosKyBa)
3.5. YnpaByBawe cO Kanutanot

YcoenaceHocm co 3aKOHCKa peayrnamuea

1) CornacHo uneH 5, ctaBoBn 1 M 2 og 3akoHOT 3a MHBECTUUUCKM pOHOO0BWU,
HajManvMoT HOMWHaNeH M3HOC Ha NOYETHUOT KanuTan noTpebeH 3a ocHOBawe Ha
OpywTBo 3a ynpaByBawe CO (pOHAOBU M3HECyBa AeHapcka NpOTMBBPEAHOCT Ha
EYP 125.000 Ha geHOT Ha ocHoBaheTO. Bo cnyyaj kora BpeaHocTa Ha UMOTOT Ha
WHBECTULMCKMOT poHA (ogHOCHO ¢hoHAOBUTE CO KOM ynpasyBa [pylTBOTO 3a
ynpaByBake) ro HagmumHe wusHocoT on EYP 250.000.000, [dpywTBOoTO 3a
ynpaByBak-€ € JOMKHO ga o6e3bean gononHuteneH kanutan egHakos Ha 0,02%
0, N3HOCOT 3a KOj BpegHOCTa Ha UMOTOT Ha MHBECTULMUCKNOT (POHA ro HagMunHyBa
YTBPAEHMOT rpaHnyeH U3Hoc, HO HajMHory go EYP 10.000.000.

Co cocrojba Ha 31 pekemBpu 2022 rogvHa [pywTBOTO € ycornaceHo Cco
ropeHaBedeHVOT YreH o4 AoMallHaTa 3akoHCKa perynaTusa.

2) CornacHo uneH 5, ctaB 3 og 3aKOHOT 3a WMHBECTUUMUCKM (DOHOOBM, KaKo W
cornacHo lMpaBuUMHUKOT 3a COMCTBEHW CpeacTBa Ha [pylITBOTO 3a ynpaByBahe
CO OTBOPEHU U 3aTBOPEHM MHBECTULMCKM (POHAOBU, BUCUHATA Ha COMCTBEHUTE
cpeactBa Ha [pywTBOTO 3a ynpaByBawe MoOpa BO CeKOj MOMEHT ga owuaar
eHaKBW U1 noronemMn o NoBUCOKMOT U3HOC O M3HOCOT Ha NOYETHUOT KanuTan
og craBoT (1) Ha uneH 5 og 3akoHOT 3a MHBECTUUMCKM (POHAOBWU, OAHOCHO
BKYNMHNOT M3HOC HAa MOYETHWOT Kanutan W OOMONHUTENHMOT M3HOC Ha KanuTanoT
Of CTaBoT (2) Ha OBOj YNeH UNKU egHa YeTBPTUHA of OnwTUTE PUKCHM TPOLLOLM
HaBefeHW BO OMNaHCoT Ha ycnex 3a npeTxogHaTta rogmHa

Co coctojba Ha 31 pekemBpu 2022 rogvHa [pywTBOTO € ycornaceHo Cco
ropeHaBedeHVOT YreH o4 AoMallHaTa 3akoHCKa perynaTusa.

3.6. OnepaTtuBeH puU3MnK

OnepaTnBeH pU3MK € pU3UKOT of AMPEKTHA UK MHOMPEKTHA 3aryba koja npousnerysa of
roneMm ©poj pasnuMyHM NpUYMHKU MOBP3aHM CO npouecute Ha [pylwTBoTO, BpaboTeHuTe,
TexHosorvjata u nHpacTpykTypaTa u o HaaBopeLLHU (bakTopy pasnuyHu o4 KPeauTHMU,
nasapHu pusMuM U pU3ULM Ha NIMKBMOHOCT, KaKO LUTO Ce OHMEe KOW mnpousneryBaart of
Gapakata Ha 3akoHcKata perynatmMea W OnNwTO npudateHuTe cTaHgapau 3a
KopnopaTuBHO ofHecyBawe. OnepatuBHUTE pU3MLM NpousnerysaaT of cute onepaumu
Ha JpywTBOTO.

MpymapHaTa OAroBOPHOCT 3a pa3Boj M UMMNSIEMEHTALNja Ha KOHTPOMN KOU ce ofgHecyBaaT
Ha onepaTtMBHWOT pu3NK € Ha PakoBoactBo Ha [pywTBoTo. OBaa oQroBopHOCT €
NoAApXaHa Cco pa3BOjoT Ha cTaHaapau Ha [dpylwTBOTO 3a ynpaByBahe CO OrnepaTuBeH
pu3KK BO cnegHuse obnactu:

Oapaka 3a coogBeTHa nogenba Ha 3agayn, BKAydyBajkM WM He3aBUCHA
aBTopu3aumja Ha TpaHcakuuuTe;

Gapaha 3a NnopaMHyBaHk€ U MOHUTOPUHT Ha TPaHCaKUM1TE;

ycorrnacyBsake CO perynatmsarta n gpyru 3akoHcku 6apamsa;

OOKYMEHTMPAaHM KOHTPOMNK 1 NpoLenypu;

obyka n npodecnoHanHo ycoBpLUyBaH-E€;

€TWYKN N OeNOBHU CTaHgapau;

npouenypu 3a cnpedvyBawe Ha KOHQMMKT Ha MHTepecu nomery [pylwTBOTO,
doHZ0BUTE CO KOM ynpaByBa 1 BpaboTeHuTe;

HamanyBaH€ Ha PU3NKOT, BKITy4YyBajkn OCUTypyBaH-€ OHaMy Kage oBa €
e(eKTMBHO.
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4. YTBpAyBawe Ha 06jeKTUBHaA BpeaHOCT

OpywTBOTO pacnonara co UHaAHCUCKM cpeacTBa M OOBPCKM KoM BKNydvyBaat
nobapyBara 04 KynyBauu, BMOXyBawaTa BO XapTuM Of BPeOHOCT U OOBPCKM KOH
pobaByBaun, Kako U He(UHAHCUCKM cpeacTBa 3a Kou ronemMm 6poj Ha CMETKOBOLACTBEHM
nonuTUKN n obenogeHysarwa 6apaaT yTBpAyBak€ Ha HMBHATa 00jeKTMBHA BPe4HOCT.

OpywTBOTO M rpynupa uHaHcuckuTe cpeactea u o6BpCKM BO TpUM HMBOA BP3 OCHOBa
Ha 3HayajHOCTa Ha Bre3HUTe NodaTouW KOPUCTEHU NPU MepereTo Ha objekTuBHaTa
BPEeAHOCT Ha bmHaHCUCckuTe cpedcTtBa. Xuepapxujata cnopes objektTuBHaTa BpegHOCT
€ ogpeneHa Kako LITO crneau:

Hueo 1: KOTMpaHM LEeHWN (HEeKopermpaHu) Ha akTMBHUTE Nas3apu 3a WMAEHTUYHM
cpencTtea unm obBpcKu;

Hueo 2: octaHaTu Bne3HM nopaTtouu, MoKpaj KOTUpPaHUTE LEHW, BKYyYEeHU BO
HuBo 1 kom ce pgoctanHM 3a HabrbydyBawe 3a CpPedcTBOTO wunM obBpckaTa, wUnu
OVPEKTHO (T.€. KaKo LeHWN) NNn MHOUPEKTHO (T.€. N3BEAEHN O LIEHWN); U

Hueo 3: BnesHu nogaTtoum 3a cpencTBOTO unum obBpckata kou He ce 6asupaar
Ha nogaTouun OOCTanHM 3a HabrbyayBakwe 04 Nasapor.

Co coctojb6a Ha 31 pekemBpu 2022 roguHa oMHaHCUCKUTE cpedcTeBa Bo HMBO 1 ce
COCTOjaT 0f COMCTBEHWYKM XapTuM Of BPEOHOCT KOW ce KoTupaHu Ha MakegoHckaTa
Bep3sa Bo usHoc oa 1,848 unjagu geHapu (31 gekemspu 2021: 2,024 unjagu geHapm), a
dunHaHCUCKNTE CpeacTBa BO HMBO 2 Ce COCTojaT oA YAenu vM3gageHun o goMalleH
OTBOPEH MHBECTMUUCKA napudeH ¢oHg BO wm3Hoc of 19,982 wnjagn geHapu (31
nexkemepun 2021: 19,960 wnjagn geHapu). EBugeHTMpaHu ce no HMBHaTa 06GjeKTMBHaA
BPEOHOCT BpP3 OCHOBa Ha HMBHaTa nasapHa UeHa Ha AaTymMoT Ha M3BewTajoT 3a
dmHaHcuckaTa cocTojba.

5. PUHAHCUCKN UHCTPYMEHTU
5.1. Pusuk Ha ¢puHaHcUupame

OpywTBOTO BpLWM (pMHaAHCMpake Ha CBOETO paboTewe CO COMNCTBEHW CpencTsa.
OpyLwITBOTO KOHTUHYMPAHO ja cneau ceojaTa 3af0MMKeHOCT MPeKy coofBeTHa aHanuaa.

Co coctojba Ha 31.12.2022 rogmHa [pywTBOTO HEMa JONroBM NO OCHOB Ha 3aemu (31
aekemepun 2021: Hema).

5.2. Pusuk op AeBU3HU BanyTu

OpywTBOTO Bneryea BO TpaHCakuuu BO CTpaHCKa BanyTa, Kou npowusnerysaaT of
npogaxbw n HabaBKM Ha CTpaHCKM nasapu, NpM LWTO WUCTOTO Ce W3MNoXyBa Ha
CEKOjOHEBHU NPOMEHU Ha KYpCEBUTE HA CTPaAHCKUTE BanyTu.

OduumjanHuTe OEBU3HN KYpCEBM KOPWUCTEHU 3a KOHBEpP3MWja Ha cTaBkuTe of bunancot
Ha cocTojba nckakaHu BO CTpaHcka BanyTa Bo AeHapu Ha 31 gekemBpu 2022 kako u 31
nekempun 2021 ce gageHn Bo CnNegHnoT npernea:

31 nekemBpn 31 gekemBpu
2022 2021

1EYP = 61,4932 MKl 61,6270 MK[]
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5. ®DUHAHCUCKN UCHTPYMEHTU (NPOoaoIKyBa)
5.2. Pu3uk op AeB13HM BanyTtu (NpoaosKyBa)

CocTtojb6aTta co AeBM3HUTE M3HOCU Ha cpeAcTBata M 0O6BPCKUTE AEHOMWHUPAHW [0
AeHapu Ha 31 gekemspu 2022 n 2021 roguHa no BanyTu e crnegHara:

CpeactBa O6BpcKu
2022 2021 2022 2021
EVP 55,767 - 61 62
rern - - - -
yC[a - - - -
55,767 - 61 62

[pyWwTBOTO NPETEXHO € U3NTOXKEHO Ha EVYP.

CnepHata Tabena ja MoOKaxyBa CeH3WTWBHaTa aHanu3a Ha 3rofieMyBarbe WUNnu
HamanyBarbe 3a 10% Ha MaKe[OHCKMOT AeHap BO OAHOC Ha CTpaHCKUTe BasnyTu.
AHanusata e HanpaBeHa Ha [eBM3HUTE canja Ha cpeacTBaTa M 0OBPCKUTE Ha
AaTyMOT Ha 6unaHcoT Ha cocToj6a. [Mo3NTUBHWUTE WM3HOCKU Ce 3roneMyBarba Ha
fobuBKaTa, a HeraTMBHUTE ce HamalyBarba Ha [o6VBKaTa 3a COOABETHUOT NEepuog,.

3ronemyBatba 3a 10% HamanyBara 3a 10%
2022 2021 2022 2021
EVP 5,583 6 (5,583) (6)
ren - - - -
yCc[a - - - -
Heto EcpekT 5,583 6 (5,583) (6)
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5. ®DMUHAHCUCKN UCHTPYMEHTU (MPOAOIIKYBa)

5.3. Pusuk op npomeHu Ha KamaTuTte

JpylITBOTO Ce M3NOXyBa Ha PU3MK OF NPOMEHM Ha KamMaTHW CTanky BO Cryyaj kKora
KOPWUCTU KPeaWUTU M No3ajMuLM OOrOBOPEHU MO BapujabUHM KamaTHW CTanky Unn Kora
“MMa nnacvpaHo cpeacTBa kaj Apyrv ApywiTBa UNn GaHk1 LOrOBOPEHM Mo BapujabunHm

KamMaTHW CTanku.

CmeTKkoBOACTBEHATA BPeAHOCT Ha pmHaHcuckuTe cpencrea u obspckmn Bo MK/ cnopeg
N3MNOXeHOCTa Ha KaMaTHUOT PU3MK Ha KPajoT 04 FOAMHUTE € Kako LITO crneaysa:

31 31
AeKkemBpu AeKemBpu
2022 2021
PUHaHCUCKKU cpeacTBa
HekamamoHOCHU
- MapwnyHn cpencrea 1,281 6,126
- Bnoxyeama 21,830 21,984
- NobGapyBaka of KynyBauu 6,359 7,219
- OctanaTn nobapyBama 13 8
29,483 35,433
KamamoHocHU co ¢hukcHa kamama
- Np>xaBHM 06BpP3HULN 55,767 -
55,767 -
KamamoHocHU co npomeHnuea kamama
- Aeno3nTun 73,000 105,950
73,000 105,950
159,302 141,383
®UHAHCUCKM 06BPCKU
HekamamoHoCHU
- O6Bpckn kOH fobaByBaun 550 555
- OcTtaHaTn 06BpCKM 27,467 20,323
28,017 20,878
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5. ®MHAHCUCKX MHCTPYMEHTU (NpoaoITKyBa)
5.4. Pu3unk og nnkBngHocT

CnepHata Tabena ja gaBa po4YHoOCTa Ha (hbmHaHcuckuTe cpeactea 1 o6espcku Bo MK Ha
OpywTBoTo co coctojba Ha 31 gekemBpun 2022 roanHa cnopes HMBHaATa A40CMNeaHoCT:

Do 1 1-3 3-12 Hapg 12

mecey mMeceuu mMeceuu meceum BkynHo
MapuyHu cpeacTea 1,281 - - - 1,281
MobapyBara of 7,424 - - - 7,424
doHO0BM 1 OCTaHaTH
BnoxyBsara 21,830 - 55,767 77,597
[enoautu 7,800 11,800 22,300 31,100 73,000

38,335 11,800 22,300 86,867 159,302
O6BpCKM KOH 550 - - - 550
nobasysayn
OcTtaHatu 06BpCcKM 27,467 - - - 27,467

28,017 - - - 28,017

CnepgHata Tabena ja gaBa poYHOCTa Ha (puMHaAHCUCKUTE cpenctBa M OOBPCKM Ha
OpywTtBoTo co cocTojba Ha 31 gekemBpu 2021 rogmnHa cnopeg HMBHaTa 4OCNeaHoCT:

Oo 1 1-3 312 Hap 12

mecel Meceuu MeceuLM Meceuu BkynHo
MapuyHn cpeacTea 6,126 - - - 6,126
Mobapysara of 7,323 - - - 7,323
doHA0BM M OCTaHaTn
Bnoxysara 21,984 - - 21,984
Henosuntn 5,100 11,000 47,950 41,900 105,950

40,533 11,000 47,950 41,900 141,383
O6BpCKM KOH 555 - - - 555
nobaByBayun
OcTaHaTtn 06BpCKM 20,323 - - - 20,323

20,878 - - - 20,878

6. CerMeHTHO u3BecTyBake

Co ornmeg Ha cBojaTa ronemMmHa M akTMBHOCTW, [pyWITBOTO BO TEKOT Ha CBOETO
paboTewe He e OpraHuM3npaHo BO MOCEOHU CEerMeHTW, HUTY Kako OenoBHU (6usHuc)
CerMeHTU, HUTY Kako reorpadckv cermeHTwu. lopagun oBa, He Ce BPLUM CErMEHTHO
npeseHTMpare Ha paboTerneTo Ha [lpyLluTBOTO.
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8. MPUXOau o4 HALOMECTM

12. TPOWLIOLUN 3A HAEMHUHU

2022 2021
(000) MKA, (000) MKA,
Mpuxogu of ynpaByBaykKa nposu3uja 71,449 67,990
Mpuxoam of BRnesHa nposusuja 3,829 5,275
Mpuxogu og nsnesHa nposusnja 1,056 2,272
BkynHo 76,334 75,537
9. IPMXOA4n o4 KAMATU
2022 2021
(000) MKA, (000) MKA,
Mpuxogu on KamaTun 1,298 1,138
BkynHo 1,298 1,138
10. NIPNXOAn / (PACXOAQun) o XAPTUU o4 BPEQHOCT
2022 2021
(000) MKA, (000) MKA,
HepeanusnpaHm gobmeku 684 976
PeanuanpaHu kanutanHu gobusku 71 36
Mpuxogu og anBMaeHau 52 17
BpepgHocHo ycornacysame Ha 06Bp3HULM 494 -
1,301 1,029
Hepeannsnpanm sarybum (710) (446)
PeanuaupaHn 3arybu - -
(710) (446)
BkynHo 591 583
11. TPOWIOL 3A BPABOTEHU
2022 2021
(000) MKA, (000) MKA,
BpyTo nnatu Ha BpaboTeHM 14,134 12,354
Tpowouwn 3a cny>x6eHn natyBara BO 3emjaTa 43 -
Tpowoun 3a CTpyHHO 0bpasoBaHune 15 39
Perpec 3a rogviueH ogmop 1 Apyru HagoMecTu Ha
BpaboTeHnTE 624 525
BkynHo 14,816 12,918

TpowounuTte 3a HaeMHUHa BO M3Hoc of 1,417 unjagn MK[ noTekHyBaaT o4 KOPWUCTEH
JenoBeH MpoCcTop MoA onepaTvBeH Haem BO TEKOT Ha NepuoaoT 3a M3BpLyBame Ha
aKTMBHOCTUTE Ha [pywTBOTO. [JOroBOPOT 3a Kupuja (Haem) € CKiydYeH Ha HeonpeaeneHo
BpeMe, a M3HOCOT Ha MmecedHa Kupuja go 1 asryct 2022 rognHa nsHecysan og 1,581 EYP,
joaeka Bp3 ocHoBa Ha AHekc 6p. 4 op 01.08.2022 rogunHa, mecedHaTa Kupuvja nsHecysa

2,372 EYP.

®duHaHcucku usBeluTtaum 3a 2022 roguHa
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KB NYBJINKYM UHBECT A[]
BENELWKW KOH ®PUHAHCUCKUTE U3BELLTAU

13. OCTAHATU ONEPATUBHU PACXOUN

2022 2021
(000) MKA (000) MKA
MpoBnauu 3a areHTn 4,624 4,514
TpoLwoum 3a roguiuHy NpeTniaT 3a Beb cTpaHuum n cnuca 1,225 1,258
TenekoMyHUKaLUncKu TpoLuoum 308 330
Mpemun 3a ocurypyBar-e 806 671
Tpowoum 3a peknama, CNOH30pCTBO U penpeseHTaumja 663 394
Tpowoum 3a goHauuu 197 894
Tpowoum 3a ogp>xyBame 945 992
HapomecTouu Ha O[] 400 400
TpoLwoum 3a BHaTpeLLHa U HaZBOpELLHA peBnsnja 198 169
OcTtaHaTtu pacxogu 2,638 2,245
BkynHo 12,004 11,867
14. JAHOK O] AOBMBKA
2022 2021
(000) MKA (000) MKA
[AobuBka npep ogaHo4yyBaH€ 48,789 50,399
Henpu3HaeHun pacxoaum:
HenpnsHaeHu pacxoau 1,436 1,406
[JaHo4yHa ocHOBa 50,225 51,805
HamanyBare Ha faHo4YHaTa OCHOBa (52) 17)
JAaHo4yHa ocHoOBa 50,173 51,788
MpecmeTaH gaHok oa go6uska oa 10% (2021: 10%) 5,017 5,179
[pyru ocno6oaysama - -
JAaHoK o nobuBka 5,017 5,179
[AobuBka npep ogaHo4yyBaH€ 48,789 50,399
EcdekTBHa gaHO4YHa cTanka 10.28% 10.28%
15. NIAPU4YHU CPEACTBA
2022 2021
(000) MKA (000) MKA
[leHapcku cmeTKu BO 6aHKu 1,281 6,126
BnarajHa - -
[leBU3HM CMeTKM BO HaHKM - -
BKynHo 1,281 6,126
16. BIOXKYBAHA BO XAPTUU O BPEOHOCT
2022 2021
(000) MKA (000) MKA
AkLmm 1,848 2,024
Yaenu Bo OTBOPEHN NHBECTULIMCKU (DOHL0BU 19,982 19,960
BnoxyBarba BO XapTuu of, Bpe4HOCT 3a TpryBarbe 21,830 21,984
BnoxyBar-a BO Ap>XaBHW €BpO06BPIHULM 55,767 -
BnoxxyBara BO XxapTum of, Bpe4HOCT KOM ce YyBaaT g0
pocneBatbe 55,767 -

duHaHcucku nsselltam 3a 2022 roguHa



KB NYBJINKYM UHBECT Al
BEJNEWWKXA KOH ®UHAHCUCKUTE U3BELLUTAU

16. BIOXXYBAHA BO XAPTUM Of] BPEAHOCT (npogornxysa)

BnoxyBamata BO xapTuu opf BpefHOCT ce cocTojaT of cTekHatn 130 obunyHu akumm
nsgagneHu og Makeponuja Typuct Al Ckonje u 1,000 06u4HM akuum usgageHu og I'paHnuT
ALl Ckonje co BKynHa 06jeKTMBHa BpeAHOCT BO U3Hoc of 1,848 unjagn MK (2021: 2,024
unjagn MKL).

Brnoxysawata BO yAenuM BO WHBECTUUMCKU DOHAOBU Ce COCTOojaT Of CTekHatu
158,678.4800 yaenvn o ON® MeHepanu Kew [eno3unt co BKynHa 06jeKTUBHA BPe4HOCT 0f,
19,982 unjagn MK (2021: 19,960 nnjagn MK[).

BrnoxyBamata Kou ce 4dyBaaT O [OcneBare BO BKyNeH M3HOC of 55,767 wnjagn MK/
(2021: Hema) ce ogHecyBaaT Ha BNoXXyBarba BO Ap>kaBHa eBpoobsp3Huuya Maueno 1.625,
Koja uma pok Ha poctacyBarwe Ao 10.03.2028 roguHa u kamaTHa ctanka of 1.625%
roguLLHO.

17. QEMNO3UTH
2022 2021
(000) MK, (000) MK,

KomepuwmjanHa banka Af] Ckonje 73,000 105,950
BkynHo 73,000 105,950

[enosntute Bo BKyneH usHoc og 73,000 nnjagn MKL (2021: 105,950 wnjagn MK[) ce
opoyeHn Bo KomepuujanHa Banka ALl Ckonje, cO poK Ha goctacyBare A0 ABE roauHu,
HajgouHa o mapt 2024 (2021: asryct 2023 roguHa) u HocaT Kamata of 0.81% go 1.3%
roguwHo (2021: 1.07% po 1.17% roaunLuHo).

18. HEMATEPUJANIHU CPEACTBA
2022 2021
(000) MK, (000) MK

Hab6aBHa BpegHoCT

Cocrtojb6a Ha 1 jaHyapu 4,670 4,490
HabaBku 180
ABaHcu 3a codpTBeEp - -
CocToj6a co 31 gekemBpu 4,670 4,670

AkymynupaHa amopTu3aymja

CocToj6a Ha 1 jaHyapu 3,521 3,148
AmopTusaumja 381 373
CocToj6a co 31 gekemBpu 3,902 3,521
CerawHa BpegHoCT Ha 31 gekemBpu 768 1,149

HemaTepujanHute cpeacTBa BO LIESIOCT Ce COCTOjaT o4 KyneH copTBep, NMULEeHUM 1 npasa
3a BpLUEHE HA aKTMBHOCTMTE Ha [ipyLWTBOTO Y MHBECTULMCKUTE (POHA0BM.

®duHaHcucku usBeluTtaum 3a 2022 roguHa



KB NYBJINKYM MHBECT A/}
BEJIEILKU KOH ®UHAHCUCKWUTE U3BELUTAUN

19. HEABM)XXHOCTU U OMNMPEMA

BnoxyBara
BO Tyfu
Onpema Bosuna objekTun BkynHo
HabasHa BpegHoOCT
CocTojba Ha 1 jaHyapu 3,148 1,989 1,093 6,230
Hab6asku 83 - 106 189
WcnpaBku n oTyfyBama (147) - - (147)
CocTojba co 31 gekemBpu 3,084 1,989 1,199 6,272
AkymynupaHa amopTu3sauyuja
CocTojb6a Ha 1 jaHyapu 2,648 1,122 1,093 4,863
AmopTusauymja 213 405 8 626
WcnpaBku 1 oTyfyBama (147) - (147)
AkymynupaHa amopTu3auuja Ha 31
AeKemBpuU 2,714 1,527 1,101 5,342
CerawiHa BpegHocT Ha 31
aekemBpu 2022 370 462 98 930

[JpywTBOTO HE pacnonara co CONCTBEH HEABWXEH MMOT U 3aT0a KOPUCTU AENOBEH NPOCTOP
nog onepatueeH Haem (benewka 12). OnpemaTa ce cocTon of HabaBeHa KoMMjyTepcka u

[enoBHa onpema 3a BpLUeHe Ha aKTUBHOCTUTE.

20. OCTAHATU NOBAPYBAHA U ABP

2022 2021
(000) MKAF, (000) MKA
Mob6apyBarba 04 UHBECTULIMCKUTE (HOHA0BM MO OCHOB Ha
NpOBM3NN U HAZOMECTHU 6,359 7,219
MobapyBarsa 3a KamaTu 1,052 96
MobapyBarba 3a NOBEKE NnaTeH AaHoK of AobvBka 592 -
OpHanpepn nnaTeHn TpoLuoum 527 394
OcTaHaTu nobapysara 13 8
[aneHn aBaHcu 91 198
BkynHo 8,634 7,915
21. OBBPCKUW CINMPEMA JOBABYBA4YY U OCTAHATU OBBPCKMU
2022 2021
(000) MKAF, (000) MKA
O6BpcKM cnpema noBp3aHu Nimya 122 130
O6Bpcku cnpema gobaByBayu 428 426
O6BpcKM 3a faHoK o [obvBKa 486 558
O6BpcKM 3a HETO NnaTa u gaHoum 1 NpuaoHecu og nnara 42 43
O6Bpckn 3a amBuaeHga 26,863 19,721
OcTtaHaTu 615 621
BkynHo 28,556 21,499
®duHaHcucku ussewitam 3a 2022 roguHa 30



KB NYBJINKYM UHBECT Al
BEJNEWWKXA KOH ®UHAHCUCKUTE U3BELLUTAU

22. AKUNOHEPCKU KANMUTAN

Co coctojbéa Ha 31 pgekemBpu 2022 roguHa, akLMOHEPCKMOT KanuTan Ha [pywTBOTO
nsHecysa 42,895 unjagn MKL (31 pgekemBpu 2021: 42,895 wnjagn MK[), ogHocHo
700,000 eBpa KoM ce LenoCcHO ynnaTeHu.

NmaTenute Ha 06MYHM akuuM MMmaaT NpaBo Ha AuMBUAEHAA Kora Ke 6uae objaBeHa u
“MMaaT npaBo Ha edeH rnac Ha CobpaHve Ha [pylwTBOTO 3a eKBMBaNeHT of 1 obuyHa
akumja. Cute akumm HocaT NpaBo Ha cpa3MepHO y4eCcTBO BO nogenbaTta Ha OCTaToKOT Ha
cTevajHaTa, O4HOCHO NIMKBMAALMOHATa Maca.

ConcTteeHuum Ha [pywITBOTO Ce CneaHUTE akUMOHEpPH:
Bpoj Ha akyuu % Ha y4ecTBO

KomepuwmjanHa banka Af] Ckonje 450 64.29%
My6nmkym XonauHr goo JbybrbaHa 99 14.14%
Mom-NHBecT oA, Mapnbop 99 14.14%
®opnekc CPJ1, Tpuecte 52 7.43%

700 100.00%

Bo TekoT Ha 2022 roguHa, co PelweHne og Komucuja 3a xapTum of, BpeAHOCT, 0A3EMEHO
€ NpaBOoTO Ha rnac n npasoTo Ha guBuaeHaa Ha 30 akyumn concTeeHocT Ha NMom-UHBecT
A4 Mapubop 1 Ha 30 akuum concTBeHocT Ha Nybnnkym XonguHr goo JbybrbaHa, npeky
OA3emarbe Ha cornacHocTa 3a nocefyBame Ha KBanuuKyBaHO y4ecTBO BO [pywiTBOTO.

23. 3APAGOTYBAUKA (3ATYBA) M0 AKLIMJA
2022 2021
(000) MK[, (000) MK[,

HeTo gobuska (3aryba) koja um npunara Ha umaTenuTe

Ha 06MYHU aKummn 43,772 45,220
6poj Ha aKkLuuK

2022 2021
N3papneHu o6uyHM akuum Ha 1 jaHyapu 700 700
W3pgageHn HoBu o6mn4HM akumm - -
MoHpgepupaH npoceyeH 6poj Ha 06MYHNUTE aKUuK Ha
31 gpekemBpm 700 700
3apaboTyBa4ka (3ary6a) no akuyuja (8o MK) 62,531.43 64,600.00
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KB NYBJINKYM MHBECT A/}
BEJIEIWLKU KOH ®UHAHCUCKWUTE U3BELUTAUN

24. NOTEHUWJAJTHN OBBPCKM

JpyWwTBOTO HEe Ce jaByBa Kako Ty)XXeHa CTpaHka BO CYACKM MOCTanku, HATY Mak uma
AafeHn 6UNo KakBW rapaHuum Ha Apyrv ApyLuTBa.

25. HACTAHU MO AATYMOT HA USBECTYBAKE

Mo AaTyMOT Ha U3BECTYBaHE He Ce CIy4unsie HacTaHW KoM nmaat MaTepujaniHo 3HaYeHe
Ha AEeNOBHUTE aKTUBHOCTM Ha [pywTBOTO.

26. ONEPATUBHU HAEMU

MN3HOCOT Ha MAHM Nnakarba Mo OCHOB Ha CKJy4YeHW [0roBOpv 3a OrnepaTUBHU Haemu e
KaKo LWTO criegy.a:

2022 2021

(000) MKL, (000) MKL,

[o 1 rognHa o faTym Ha U3BecTyBare 1,750 1,002
Op 1 po 3 roguHn 3,501 2,004
BkKynHo 5,251 3,006

duHaHcucku nasewtam 3a 2022 roguHa
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KB NYBJINKYM MHBECT A/}
BEJIELLKU KOH ®UHAHCUCKWUTE U3BELUTAU

27. TPAHCAKLUWN CO NOBP3AHU CYBJEKTU

ApylITBOTO € MOBP3aHO CO CBOMTE aKUMOHEpPU, Kako W CO YNIEHOBM Ha KJIYYHUOT

pakoBoAeH kaaap.

3aknyyHo co 31 [eKkemBpu FOAMHA, TpaHCaKUMMTE CO aKLUMOHEPUTE U KIyYHUOT

pakoBOAEH Kajaap ce crefHuBe:

2022 2021
(000) MKA, (000) MKA,
KomepyujanHa baHka Al] Ckornje
lNo6apyBara M 06BpCKU
O6Bpcku KoH BaHkaTta (124) (131)
Opo4eHun genosnTtu 73,000 105,950
MapuyHKM cpeacTBa 1 NapUYHN eKBUBANEHTU 1,280 6,126
MobapyBarba 3a KamaTu U fafeHn aBaHCcu 171 96
BkynHo 74,327 112,041
2022 2021
Mpuxoam u pacxoam (000) MKA (000) MK,
Mpuxogu og KamaTa 1,028 1,138
Tpowoum 3a knpuja (1,417) (1,173)
Pacxogu 3a npoBu3nn 1 HagoOMeCTU (56) (52)
Bpokepckn NpoBu3nmK 1 nocpenysar-e (614) (794)
OcTtaHaTu TpoLuouu (83) (12)
KypcHu pasnunku, HeTo (3) (5)
BkynHo (1,145) (898)
2022 2021
(000) MKL, (000) MKL,
Kny4eH pakoBogeH Kagap
lo6apyBara n 06BpCKU
O6BpckM 3a HagomecToum 3a YneHosu Ha O[] - -
O6BpckyM 3a NpuaoHecH BO JOOPOBOSIEH NEH3NCKM DOHS
3a U3BPLLHN AMPEKTOPU - -
BkynHo - -
2022 2021
(000) MK, (000) MKL,
Pacxogu
MnaTtv 3a BpaboTeHn (7,632) (7,151)
OcTaHaTy HagoMecToumM N AHEBHULM 3a CNY>XX6eHN
naTyBara (379) (356)
HagomecTtouu 3a 4uneHosu Ha O[] (400) (400)
BkynHo (8,411) (7,907)
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WU3BELUTAJ
3a COncTBeHUTe cpeacTea
cocTojba Ha aeH 31.12.2022
3a gpywTtsoTo Kb MYBJIMKYM UHBECT AL Ckonje

Bo 000 geHapu

Pen. 6p. Onuc N3HocC
1 2 3
ConcTBeHu cpeacrTea
OcHoOBEeH Kanuran
PepoBeH ocHoBeH kanutan (POK)
1 KanuTtanHuu nictpymentn og POK 1 npemnnTe Kom ce ogHecyBat Ha 42.895
OBWE UHCTPYMEHTU ’
2 HepacnpegeneHa gobuska 3a TekoBHaTa roguHa
3 HepacnpeneneHa nobvBka o NpeTXodHWUTE TOAUHW U pe3epBu of 46.986
JobuBkuTe ’
4 HesaBuncHO peBnanpaHa gobveka o TekoBHaTa roanHa 6es
npeaBUAEHUTE TPOLLOLM UNW AVBUAEHAN
5 PeposeH ocHoBeH kanutan (POK) npeq ycornacyBawe Ha 89 881
BpegHocTa 1 NnpMMeHa Ha oabutHuTe ctaBku (36up og 1 go 4) ’
6 HemarepujanHm cpeacrBa (HeraTuBeH U3HOC) -768
7 OpnoxeHn AaHOYHM CPeACcTBa KOU 3aBucaT of naHata
NpoduTabUnNHOCT (HeraTMBEH N3HOC)
8 PeBanopusauucku pesepsu
[obuBkn unn 3arybm no obBpckn BpegHyBaHU Mo ¢ep BpeaHOCT
9 HacTaHaTK Kako nocrieuua Ha NpoMeHa Ha CoMncTBeHaTa KpeauTHa
CNoCcoGHOCT
10 OWpekTHn unu vHAWPEeKTHW BrnoxyBawa Ha YU Bo concteBeHu
WHCTPYMEHTW off pe4OBHMOT OCHOBEH KanuTan (HeraTuBeH U3HOC)
OVpeKTHW, VHOWPEKTHW UMM CUHTETMYKU  BIIOXYBawa BO
WHCTPYMEHTW Of PEedOBHMOT OCHOBEH KanuTan Ha cybjektn of
11 (PUHAHCUCKMOT CEKTOp, ako Tue CybjeKTu wumMaaT peLmnpoYHm
merycebHV BRoXyBawa CO APYLWITBOTO 3a YynpaByBame KOMLUTO
BELTa4ykM [M  3rorieMyBaaT HEroBMTe COMCTBEHW CpPeACTBa
(HeraTMBeH M3HOC)
OVpeKTHW, VHOWPEKTHW WM CUHTETMYKM  BIOXyBawa  BO
WHCTPYMEHTN Of, PEdOBHMOT OCHOBEH KanuTan Ha cybjektn of
12 (bMHAHCMCKMOT ~ CeKTop, ako APYWTBOTOBO HemMa  3HauyajHo
BroxyBawe BO Tue cybjektn (usHocoT Hag nparot og 10%, 6e3
Npu3HaTUTE KpaTku NO3nunm) (HeraTuBeH U3HOC)
OVpeKTHW, VHOMPEKTHW UMM CUHTETMYKU  BIIOXYyBawa BO
WHCTPYMEHTW Of, PEedOBHMOT OCHOBEH KanuTan Ha cybjektn of
13 PUHAHCMCKNOT CEKTOp, ako APYLUTBOTOBO MMa 3HA4ajHO BrOXyBaH-e
BO Tue cybjektn (M3HocoT Hag nparoT of 10%, 6e3 nmpusHatuTe
KpaTKu No3nuun) (HeraTuBeH U3HOC)
OpnoXeHn 4aHOYHM CpefcTBa Kou npousnerysaat of NpuBpPEMEHMU
14 pa3nukn (u3HocoT Hag nparot oA 10%, 6e3 noBp3aHWTe AaHOYHU
00BpCKW) (HEraTMBEH U3HOC)
15 3aryba Ha KpajoT Ha roguHata unu TekoBHa 3aryba (HeraTuBeH

N3HOC)




WU3BELUTAJ
3a COncTBeHUTe cpeacTea
cocTojba Ha aeH 31.12.2022
3a gpywTtsoTo Kb MYBJIMKYM UHBECT AL Ckonje

Bo 000 geHapu

Pen. 6p.

Onuc

N3HOC

16

Tpowoun 3a 4aHOK KOMLUTO MOXaT Aa ce yTBpAaT BO MOMEHTOT Ha
npecmeTkata (HeraTMBEH M3HOC)

17

KBanudukyBaHyu oabutoum Ha 404aTHAOT OCHOBEH KanuTtar Kou ro
npemMuHyBaaT 40o4aTHUOT OCHOBEH KanuTtan Ha ApyLUTBOTO 3a
ynpaByBaH-e (HEraTMBeH U3HOC)

18

BkynHu ycornmacyBata Ha BpegHOCTa Ha pPEeLoOBHMOT OCHOBEH
kanuTan (36up Ha nosuuyuute og 6. oo 15. n og 18. oo 20.)

-768

19

PenoBeH ocHOBeH Kanutan (36up Ha nosuuuute op 6p.5. m
6p.21.)

89,113

|AlonaTeH ocHOBEH KanuTan (AOK)

20

KanutanHu MHCTPYMEHTU KOM FO COYMHYBaaT AenoT of AoOaTHUOT
OCHOBEH KanuTan W MpeMuuTe KoM ce ofHecyBaaT Ha oOBUe
WNHCTPYMEHTY

21

o WTO: pacnopeaeHo Kako Kanutan Bp3 OCHOBa Ha NpuUMeHnnBuTe
CMETKOBOACTBEHWN CTaHOapau

22

of LWITO: pacropefeHo Kako 0GBPCKN Bp3 OCHOBA Ha NPUMEHNMBUTE
CMETKOBO[CTBEHW CTaHAapau

23

JopateH OCHOBEH kanuTan npep ycorfnacyBake Ha BpegHocTa
npYMeHa Ha o4BUTHUTE CTaBKU

24

[MPEKTHW 1 MHOVPEKTHU BNOXYBaka Ha ApYLWTBOTO 3a ynpaByBake
BO COMCTBEHW WHCTPYMEHTM Ha [A0OATHUTOT OCHOBEH KanuTan
(HeraTMBeH M3HOC)

25

OVPEKTHW, MHOMPEKTHN N CUHTETUYKN BIIOXYBaka BO MHCTPYMEHTH
Ha OOAaTHMOT OCHOBEH Kanutaln Ha cy6je|<T|/| oa (bI/IHaHCVICKVIOT
CEKTOp, aKo Tue cybjekTM MMaaT CO OPYLWTBOTO 3a yrnpaByBake
peumnpoyHy MerycebHU BnoxXyBaka YnjallTo Len e BewTayky aa ro
3ronemaTt KanutanoT Ha APYyLWTBOTO 3a ynpaByBawe (HeratmBeH
N3HOC)

26

[VpeKTHW, NHOMPEKTHN U CUHTETUYKM BIIOXYBakba BO MHCTPYMEHTU
Ha [O0OAaTHMOT OCHOBEH KanuTtan Ha cybjektu of (UHaHCUCKUOT
CEeKTop, ako ApyLITBOTO 3a ynpaByBawe BO Tue cybjekTn Hema
3HayajHO BrnoXxyBawe (M3HocoT Hag nparoT of 10% 6e3 npusHaTh
KpaTKu nosnuun) (HeratuBeH U3HOC)

27

OVpeKTHW, HOVPEKTHW U CUHTETUYKM BIIOXyBaka Ha ApYLUTBOTO 3a
ynpaByBawe BO MHCTPYMEHTW Ha LOOATHUOT OCHOBEH KanuTan Ha
cybjekT og (OMHAHCUCKMOT CEKTOP, ako APYLUTBOTO 3a yrnpaByBake
BO TWe cybjekTn mma 3Ha4yajHO BroxyBame (6e3 npusHaTu KpaTku
no3uuum) (HeraTMBeH M3HOC)

28

KBanudukyBaHn onbutoun Ha AOMOMHUTENHUOT Kanutam Kou ro
npemMuHyBaaT [OMOMHUTENHWOT KanuTan Ha OpywTBOTO 3a
ynpaByBaH-e (HEraTMBeH U3HOC)

29

BkynHu ycormacyBawa Ha BpegHOCTa Ha [0OAaTHMOT OCHOBEH
KanuTan - ce BHecyBa 30up Ha no3uunnte og 27. go 31.

30

HdopaTteH ocCHOBeH KanuTan - ce BHecyBa 36MPOT Ha no3vuuuTe
op 6p.26 n 6p.32

31

OCHOBEeH KanuTan - ce BHecyBa 30MpOT Ha no3uuuuTe of 6p. 22.
m 6p.33.

89,113




WU3BELUTAJ
3a COncTBeHUTe cpeacTea
cocTojba Ha aeH 31.12.2022
3a gpywTtsoTo Kb MYBJIMKYM UHBECT AL Ckonje

Bo 000 geHapu

Pen. 6p.

Onuc

N3HOC

|BononxuteneH kanutan (AK)

32

MHCprMeHTVI Ha OONONHUTENHUOT Kanutan W npeMmnTe Kou ce
ogHecyBaaT Ha OBNE MHCTPYMEHTU

33

[ononHuteneH kamutan npeg YycornacyBake Ha BpegHocTa Ha
OOMOMHUTENHUOT KanuTan W MNpUMEHaA Ha OAOUTHUTE CTaBKK
(nosuumja 35.)

34

OVPEKTH UMM MHOMPEKTHW BIOXyBaka Ha [OpYLWTBOTO 3a
yrpaByBatbe BO COMCTBEHW WHCTPYMEHTU Ha [OMOSMHUTENHUOT
KanuTan u cybopanHUpaHuTe KpeauTh (HeraTuBeH M3HoC)

35

BrnoxyBatba BO WHCTPYMEHTM Ha [OMOMHWTENIeH Kanutan WU
cybopavHUpaHM KpeauTu Ha nuua of (MHAHCUCKUOT CEKTOpP KoM
MMaaT peuunpodHn MeryceGHM BriOXyBaka BO [OPYLITBOTO 3a
yrpaByBate KOM Ce M3BPLUEHM CO LIEN MPUKAXyBaHe€ Ha Moronem
M3HOC Ha kanuTan (HeraTuBeH U3HOC)

36

OVpEeKTHN WM  VHOWPEKTHW BMOXyBaka BO WHCTPYMEHTU Ha
OOMNOMHUTENHNOT Kanutan U cyGopAuMHMpaHU KpeauTu Ha nuua of
(PUHaAHCMCKMOT CEKTOp BO KOM APYLWITBOTO 3a ynpaByBate Hema
KBanudpurkyBaHoO y4yecTBO koe npeTcrtaByBa Hajmanky 10% opg
KanutanoT (HeraTMBeH U3HOC)

37

ONpeKkTHM UnNn NHAMPEKTHU BRIOXYBaHa BO UHCTPYMEHTU Ha
OONOMHUTENEH Kanutan n cybopavHMpaHn KpeauTu Ha nuua of
UHAHCMCKNOT CEKTOp BO KOW APYLUTBOTO 3a yrnpaByBakbe uma
KBanudurKyBaHO y4eCTBO Koe npeTcTaByBa Hajmanky 10% og
KanuTanoT (HeraTMBeH U3HOC)

38

BkynHu ycornacyBatba Ha BpeAHOCTa Ha JOMOSNHUTENHNOT KanuTarn
(36up Ha nosnuuute og 37. fo 40)

39

BkyneH gononHuTteneH kanutan (36up Ha no3uuuuTe oA 36. n
41.)

OnwTK TPOLIOLUU Ha APYLITBOTO 3a ynpaByBake of
npeTxogHarTa AefloBHa roguHa

40

BkynHu pacxoau

27,338

41

Yoenun Bo pobumBkata M oOcTaHaTtM BapujabunHuM Harpagu Ha
BpaboTeHuTe (HeraTMBEH N3HOC)

-3,438

42

[MpoBM3nKn N HagoMecToun (HEeraTMBEH N3HOC)

-5,231

43

TpaHCcaKUMCKM TpoLon (HeraTMBeH N3HOC)

44

Pacxogu o HeBOOGUYaEHN aKTUBHOCTY (HEraTUBEH M3HOC)

-100

45

BKynHM ONWTH TPOLWIOLM Ha APYLUTBOTO 3a ynpaByBak€ oA
npeTxoAHaTa roguHa (36up Ha nosuuuute of 43. no 47.)

18,569

KAMUTAJTHN BAPAHA

BKYMEH KAMUTAI (36up Ha nosuuunte 34. n 42.)

89,113

KAMANTAJTHUN BAPAHSA cornacHo uneH 5 ctas (4) anuHeja 2 og
3aKoHOT 3a MHBECTULNCKN (DOHAOBY - €4Ha YeTBPTMHA 0 ONLITUTE
(hMKCHM TPOLLIOUM HaBeAeHM BO BMnaHcoT Ha ycnex 3a npeTxogHara

roguHa

4,642




WU3BELUTAJ
3a COncTBeHUTe cpeacTea
cocTojba Ha aeH 31.12.2022
3a gpywTtsoTo Kb MYBJIMKYM UHBECT AL Ckonje

Bo 000 geHapu

Pen. 6p. Onuc N3HocC
KAMNTAJTHU BAPAHA cornacHo uneH 5 ctaB (4) anvHeja 1 of
3aKkoHOT 3a WHBeCTUUMCKU OHOOBM - WU3HOCOT HAa MOYETHMOT
" kanutan og 4neH 5 ctaB (1) og 3akoOHOT, OQHOCHO Kora MocTou 7687
o6BpcKa 3a BHECYBaHEe OOMOMHUTENEH KanuTarn, BKYNHUOT U3HOC Ha ’
OCHOBHVOT W [JOMNOMHUTENHWOT KanuTan oA uneH 5 ctaB (2) oa
3aKkoHOT
v Buwok (+)/ Hegoctur (-) Ha kanuTan 81,426
|dononHnTenHn nHgopmaumm
46 Oanykn og CobpaHue Ha akumMoHepu (M3rnacaHa gMBuMaeHaa 3a
TEKOBHaTa rogvHa)
47 Opnykn og CobpaHue Ha akuMoHepu (McnnaTeHa AuBMAEHOA 3a
TEKOBHATa roauHa)
48 KanutanHn pesepBu (npemun o4  M3OaAOEHU  KanuTanHu
WHCTPYMEHTW)
49|PesepBu og gobuekarta (akymynvpaHa obuska 1 pesepsu)
50|HeBkny4eHa nobvBka o TekoBHaTa rognHa 43,772

51

PeBanopnsauncku pesepsu

52

0,02% op, BpegHocTa Ha UMOTOT Ha OTBOPEHUTE MHBECTULIMCKM
oHO0BM CO KoM yrnpaByBa ApPYLUTBOTO 3a yrpasyBaH-e 4Yunja BKynHa
BpeaHocT e nororema oa 250 MunnoHu espa Bo AeHapcka
NPOTMBBPELHOCT
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