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e CAA

Mo objaBaTa Ha KBapTa/IHUTE Pe3ynTaTU Ha MNOBEKETO 64y 4YMN KOMMAHWUKM, UHAEKCUTE
NPaKTUYHO oOcCTaHaa 6e3 npomeHun. Op S&P500 uHaekcoT, 35% op KomnaHuuTe objasuja
pe3ynTaTh, Kou nak 3aegHo 3adakaaT Hapg 44% op NasapHaTa KanuTaamsaumja. Bo 4eTBpTOKOT,
peYnucu nNoNoBMHA Of, PAcTOT HAa MHAEKCOT bOelwe ABUMKEH camo o 4 KOMMAHUM M Toa-
Microsoft, Apple, Amazon n Meta Platforms. Og pgpyra crpaHa, MO CUrHaAuUTe 3a MOMa
€KOHOMCKM pacT M HamasnyBake Ha NMPOU3BOACTBOTO, LUMKANYHUTE ceKTOopu Bea nocnabu op
OCTaHaTUTe ceKTopu. Ha NoYyeToKOT Ha HegenaTta, HEKOJIKY MHAMKATOPU 3a NPOM3BOACTBOTO bea
NMOHUCKU Of, O4YeKyBarbaTa WM YKa)KyBaa Ha HamasyBame Ha NPOM3BOACTBOTO BO anpun
roanHasa. Wcto TaKa, pesyntatute Ha KomnaHwujata UPS (United Parcel Service) nokarkaa
HamasnyBare Ha 06emMoT Ha UCNopaKM.

Bo cpenaTta, NoAaTOKOT 3a NpoAaxKbu Ha TpajHM NOTPOLWHM Ao06pa NoKaXKa pacTt o4 3,2% 3a
MapOTBCKUTE Hapayku. Merytoa, akKo ce UCKAydYn edpeKToT Ha ceKTopuTe oabpaHa U aBUOHMW,
Toraw Hapaukute benexat nag og 0,4%. Bo yeTBpTOKOT, MUHUCTEPCTBOTO 3a Tprosuja 8o CA/L,
objasu pact Ha BAMN oa 1,1%, HacnpoTu oyekyBaHuTe 2%. MOXKHOCTa 3a HOBM LUOKOBWU BO
HGaHKaPCKMOT CEKTOP FO 3ro/iemMuja CTPaBOT Of, peLecnja HagonoaHeT co NaZoT Ha nasapuTe no
objaBaTta Ha 6aHKkaTa First Republic neka umana oanms Ha aenosutn of Hag 100 munnjapau
Aonapu Bo nNpBMOT KBapTan of 2023 rogmHa. LleHaTa Ha aKuujaTa ce Hamaau 3HAYUTENTHO BO
TEKOT Ha HeAenaTa, a BO METOKOT AONOJHWUTENHO MafHa No HoBocTMTe Aeka POHAOT 3a
ocurypyBare Ha Aenosutute Ke rm obewTeTu AenoHeHTMTe Ha 6HaHkaTta. lMpuHocuTe Ha
OpXaBHUTe O0OBP3HMUM MMaa YMepeH nag 3aefHO CO MNPUHOCMTE Ha KOpMNopaTUBHUTE
06Bp3HMUM. MefyToa, KaKo pe3ynTaT Ha NO3UTUBHUTE Pe3yaTaTM Ha KOMMNaHWUWUTE, NPUHOCUTE
Ha KopnopaTuBHUTEe 06BP3HMLM NOPacHaa KOH KpajoT Ha HegenaTa.

e Espona

bep3nte Bo EBpona ocTBapuja Naj, WITO Ce AOMKM Ha 3arpuUKeHOCTa Ha MHBECTUTOpUTE AeKa
PacToOT Ha KamaTuUTe MOXe [a ja ogHece eKOHOMMjaTa BO peuecnja. MHpekcot STOXX Europe
600 ce Hamanu 3a 0,5%. lNoronemute MHAOEKCUM WUCTO Taka MMaa 6naro HamanyBakbe, CO
UCK/TY4OK Ha repmMaHCKMOT MHAEKC Koj ocTBapu pacTt. MHaekcot DAX nopacHa 3a 0,26%, CAC 40
ce Hamanu 3a 1,13%, a utanumjaHckmot FTSE MIB ce Hamanu 3a 2,41%.
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MpuHOoCKMTE Ha Ap)KaBHUTe 06BP3HMLUM Bapupaa BO TEKOT Ha HeaenaTta noj BAWjaHME HaA
cnyyyBarbaTa BO OaHKapckuoT cektop Bo CAJZl og eaHa cTpaHa, a o4 Apyra CTpaHa co
HEOYEeKYBaHOTO Hama/lyBatbe Ha NpPou3BoaHMTE UeHu BO LUnaHuja. Mako npuHocoT Ha 10
rogMuHaTa repmaHcKaTa Ap*KaBHa 06BpP3HMLA Ce HAaManM Ha NOYETOKOT Ha HeaenaTa A0 KpajoT
Ha HeaenaTa cenmak ocTBapu pacT. MefyTtoa, co o6jasute Bo CA/[] 3a pacT Ha /IMYHATa
NOTPOLWYBayYKa KAaKO W 332 MOMaJIKy 3aTerHata MOHeTapHa MNOAUTMKA 0, OYEeKYBaHOTO BO
JanoHwuja, ceTo Toa 3aeAHO B/Mjaelle NPUHOCUTE Ha 0OBP3HULMTE NOBTOPHO Aa ce HamasnaT. Bo
EBpo3oHaTa pactoT Ha B/1I 3a npBMOT KBapTan og roanHaTta n3HecyBa 0,1% LWITO e NOHUCKO oA
npeasuaysarata Ha FactSet og 0,15%. l'epmaHCcKaTa eKOHOMMja cTarHmMpa, WwTo e nogobpo of,
NafoT BO nocnegHWoT KeBapTan of 2022 roauHa, HO nocnabo of npeasuayBarbaTa Ha
ekoHommcTuTe 3a pacT og 0,2%. NoanwHata nHdnaumja Bo N'epmaHuja ce Hamanu Ha 7,6% Bo
anpun og, 7,8% Bo mapT, a BO PpaHuuja pacToT HA NOTPOLIYBAYKMTE LEeHM 33 anpua nopacHa Ha
6,9% on 6,7% Bo cnopeaba co mapT rogvHaBa.

e Asuja

Bo JanoHuja nHgekcot Nikkei 225 nopacHa 3a 1,02%, a nHgekcot TOPIX nopacHa 3a 1,1%.
MO3UTUBHMOT CEHTUMEHT belle noaapXKaH o4 CUrHanoT Ha LleHTpanHata 6aHKa Ha JanoHuja 3a
BOZEHEe HA YNTPA eKCMaH3MBHA MOHEeTapHa MoAMTMKA. MCTO Taka, 3a Bpeme Ha npasHuuute
B/1agaTa MM O/1eCHUN NPEKYrpaHUYHMUTE KOHTPOIM 33 B/iE€3, KOW Ce OAHEeCYBaaT rnaBHO Ha KuHa,
WTO MMalle NO3UTUBHO B/MjaHME BP3 LLEIOKYMHUOT CEHTUMEHT. NPUHOCOT Ha janoHcKaTa 10
roAuiLHa Ap»asHa 0bBp3HMLUA ce Hamanan Ha 0,41% op, 0,46%. JeHOT BO 04HOC Ha A0NapPOT UCTO
Taka ce Hamanu og 134 Ha 135 jeHu 3a gonap. Bo nornea Ha oyekyBakbaTa 3a MHAAUMjaT],
baHKaTa Ha JanoHuja rm 3ronemun nporHosute 3a 6asmyHata MHbnaumja oa 1,6% Ha 1,8% 3a
¢duckanHata 2023 roanHa n og 1,8% Ha 2,0% 3a 2024 roamHa.

Bo KuHa 6ep3aHCcKMTE MHAEKCM Hemaa 3HayajHu npomeHu. MHaekcot Shanghai Stock
Exchange nopacHa 3a 0,67%, aopaeka wnHaekcotr CSI 300 ce Hamanu 3a 0,09%. KuHa pagpe
BeTyBatbe AeKa Ke Npoao/Ku Aa rm Bogy GMCKanHaTa M MOHETapHATa NOIMTMKA BO HAaCOKa Ha
noadplika Ha EKOHOMCKMOT pacT, Kako M KOH EKOHOMCKa TpaHchopmauuja M pacT Ha
AoMallHaTa nobapyBayka. EKOHOMCKMOT pacT 3abp3a BO NPBUOT KBapTas, HO KMHECKaTa B/1aAa
OCTaHa pe3epBMpaHa Nopaan BUCOKATa HEBPAbOTEHOCT Kaj mnaguTte M onaradyknoT rnobaneH
pacr.



