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e CAA

Moronemute 6ep3aHCKM WMHAEKCUM ja 3aBpwnja Hepenata 6e3 peduHMpaHa HacoKa, a
MHBECTUTOPUTE OCTAHaa NpeTnasnueu npepd objaByBatbe Ha pPe3yaTaTUTE Ha KOMMaHMUTE 3a
NPBMOT KBapTaa roavHaBa. HMBOTO Ha MHAEKCOT Koj ja mepu BonatuaHocta (VIX) nagHa Ha
HajHUCKO HWMBO O0pf KpajoT Ha 2021 roguHa. Co orneg Ha HeM3BeCHOCTa BO nNoOrneg, Ha
pe3yntaTuTe 3a NPBMOT KBAPTa/l, KONMYUHUTE Ha TPryBakbe 6ea NOHMUCKM. 3aKYy4YHO CO NETOKOT,
88 komnaHuun oa S&P500 uHaeKcoT rv objaBnja KBapTanHuTe pesyntatn. Cnopes AocerawHuTe
objaBu, HamanyBarweTo Ha [06MBKMTE e OKony 7% Kaj ronemute KOMMAHUKM, Ao4eKa
KOMMaHUUTe co cpeaHa NasapHa Kanutaausaumja MmaaTt Noronemo HamanyBake Koe M3HecyBa
18% BO ogHOC Ha NpBMOT KBapTan 2022 roauHa. 3ronemeHa cnabocT Ha NasapoT Ha Tpya e
3abenexaHa BO 4eTBPTOKOT no objaBata Ha NMOAATOKOT 3a AOCTaBeHM Gaparba 3a HagomecT
nopaau rybere Ha paboTHM mecta. OBaa BecT belwe NPOTONKYBaHa AeNYMHO Kako gobpa Bo
OYeKyBatbe [eKa Ke BOAM KOH HamanyBatbe, OAHOCHO 3anuparbe Ha PacToT Ha KamMaTHUTe
cTanku. Ma3apoT Ha HeABUXKHUHM UCTO TaKa benexun ycnopysarbe nopaaun nomannot 6poj Ha
opobpeHn baparba 3a rpagba. MNMpoagarkbata Ha HeABUKHUHM € BO Naj, a rOAULWIHUOT Naj Ha
ueHute e 0,9% WTO e HajroNemo HaManyBake Bo nocnegHuTe 11 rogmHn. Bo netokoT, ob6jaBaTa
Ha S&P Global 3a ekoHOMCKaTa aKTMBHOCT NOKaXa KOHTPagMKTOpHOCTU. Cnopes TMe NoAaToLMm,
BpaboTyBaraTa BO NPMBATHMOT CeKTop BO anpun 2023 rognHa pacTaT co Hajronemo Temno 3a
nocnegHute geset meceun. Mcro Taka, MHoeKkcoT PMI nopacHa Ha HajBMCOKO HUBO BO MEPUOL,
0f, eAHa roamHa, WTo e NO3MTUBEH CMIHal 33 aKTUBHOCTA Ha MPOM3BOAHUOT CEKTOP U CEKTOPOT
Ha ycayru. MpuHocoT Ha 10 roguwHata o6Bp3HMua Bo CAJL nopacHa no objaBaTta Ha
NO3UTUBHUTE MAKPOEKOHOMCKM NOAaToLM.

e Espona

bep3unTe Bo EBpona ocTBapuja 6aar nopact BO TEKOT Ha HegenaTta. MHaekcoT STOXX Europe
600 ja 3aBpwu Hegenata co pact oA 0,45%, WTO ce AOMKM HA NO3UTUBHUTE O4YeKyBaka 3a
€KOHOMCKaTa aKTUBHOCT BO EBpona. loronemute MHOEKCU UCTO Taka 3aBplUMja MO3UTUBHO.
Mupgekcot DAX nopacHa 3a 0,47%, CAC 40 3a 0,76%, a utanmjaHckmoT FTSE MIB ce Hamanu 3a
0,45%. lMpuHoCUTE Ha Ap)KaBHUTE OOBP3HWMLUM MOpPacHaa BO OYEKyBake Ha AOMNOJIHUTE/IHO
3ronemyBarbe Ha KamaTHaTa cTanka Ha EBponckata ueHTpanHa 6aHKa. [MpuMHOCOT Ha
repmaHckata 10 roguwHa Ap)KaBHa 06Bp3HMUA MopacHa Ha okony 2,5%. MpuHocuTe Ha
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AprKkaBHUTe 06Bp3HMLM BO Bennka bputaHuMja MCTO Taka MOpacHaa Kako pe3ynTaT Ha BMCOKAaTa
nHbNauMja M nogaTounTe 3a naaTuTe.

Bo EBpo3oHaTa ce 3rosiemMn akKTUMBHOCTA Ha OWM3HMC ceKTopoT meceuos. NHAekcoT PMI
nopacHa og 53,7 3a mapT Ha 54,4 33 meceu, anpua CO WITO NOKaXa NO3UTMBHO ABUXKeHe Ha
€KOHOMCKaTa aKTMBHOCT. PacToT ce JO/IKM Ha 3ronemyBarbe Ha nobapyBaykaTa BO YCAYKHUOT
CEKTOP, AO0AEKA aKTMBHOCTA BO MPOWM3BOAHMOT CEKTOP Genexu HamanyBamwe. TpolwouuTe 3a
NPoM3BOACTBO MPOAO/IKMja Aa Ce HamanysaaT, AOAeKa BO YC/AYXHWUOT CEeKTOop MNpoAarkHUTe
LeHuTe ceyLuTe ce 0Ap»KyBaaT Ha NOBUCOKM HMBOA. MHdnaumjaTa Bo Bennka bputaHuja ycnopwm
nomanky og, oyekysaHoto oz 10,4% Bo mapT Ha 10,1% Bo ¢deBpyapu u Toa rNaBHO Mopaau
pacToT Ha LLeHUTe Ha XpaHaTa 1 nNujanouumre.

e Asuja

Bo JanoHwuja nHgekcot Nikkei 225 nopacHa 3a 0,25%, a nHgekcot TOPIX nopacHa 3a 0,81%.
basnyHaTa MHONaumMja e Hag, TapreTupaHata uHNaumja og 2% WTO BPLKM NPUTUCOK Ha
LeHTpanHata 6aHKa Ha JanoHWja 3a HOpManM3Mpake Ha MOHeTapHaTa nonauTuka. lMpepg,
COCTAHOKOT KOj Tpeba fa ce oAp»KM Ha KpajoT Ha anpwua rogMHaBa, ryBepHepoT Ha LleHTpanHaTa
6aHKa Ha JanoHMWja NOBTOPM AeKa Ke NPOoA0 KM CO BOAEHE HAa O/1eCHETa MOHEeTapHa NOUTUKA
AofeKka Aa pojae Ao crabuamsuparbe Ha ueHute. lMpuHocoT Ha 10 roauwiHaTa janoHCKa
06Bp3HMLA OCTaHA HeNpoMeHeT Ha HUBOTO o4, 0,46%, a UCTOTO Ce CAy4n CO jeHOT KOj BO O4HOC
Ha 4013pOT ja 3aBPLUN HegenaTta Ha UCTO HMBO o4 134 jeHu 3a gonap.

Bo KnHa 6ep3aHCKUTE MHAOEKCUM Ce Hamannja, KaKo pe3ynTaT Ha MHGoOpMaLMUTE 3a MOXKHU
WHBECTUUMCKK orpaHudyBarba oa CALl npotus KuHa. MHaekcoT Shanghai Stock Exchange ce
Hamanun 3a 1,11%, gopeka mHaekcot CSI 300 ce Hamanum 3a 1,45%. BAMN Ha KnHa nopacHa
noBeke of, OYEKYBaHOTO, OAHOCHO co pacT ofa 4,5% Bo npBMOT KBapTan o 2023 rogmMHa BO
cnopegba co npBMOT KBapTan og 2022 roauHa. 3a cnopeaba, Bo NpBMOT KBapTan og 2022
roanHa pactot 6ewe 3%. OBOj pacT ce OO/KM HA CUAHMOT M3BO3 U MHBECTULMUTE BO
MHOPACTPYKTYPHM MPOEKTU, KAaKO M Ha MOCTENEHOTO OMOpaByBakbe Ha MasonpogaxbaTta u
LeHUTe Ha HeaBMXKHOCTUTE. LleHnTe Ha HeABUMKHMHUTE pacTaT TPeT mecew, No pea M Toa co pacT
opa, 0,5% Bo mapT, HacnpoTu pactoTt og, 0,3% Bo ¢peBpyapu 2023 rogmHa.



