[ApyLWTBO 3a ynpaByBare CO OTBOPEHWN N 3aTBOPEHN UHBECTUUMCKK (DOHAO0BU
KB My6bnnkym nnHeect ALl Ckonje

OTBOpEH MHBECTULUMCKK (DOHA JdaTtym
KB My6nunkym — 3naTteH ¢oHa 31.3.2024
KNY4HM UH®OPMALIUM 3A MHBECTUTOPM

OBOj OOKYMEHT COAPXM KITyYHU MHGOPMaLmMK 3a MHBECTUTOPUTE BO 0BOj oHA. OBa He npeTcTaByBa peknamMeH Matepujan. MHdopmauumnte
CoApXaHy BO OBOj IOKYMEHT Ce MPOMNULLIAHN CO 3aKOH M MOA3aKOHCKM aKTu CO Len Aa UM MOMOrHaT Ha MHBECTUTOpUTE Mpy pa3bupareTo Ha
npupoaaTa Ha 0BOj OHA M pU3MLMTE NOBP3aHM CO MHBECTMPAHETO BO Hero. Haw coBeT e BHMMATesIHO Aa ro npouuTaTte 3a Aa MOXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA3UB 1 CEAULLUTE HA UHBECTULIMCKUOT ®OHA U APYLUTBOTO 3A YINPABYBAHE

OTBopeH unHBecTuumckn doHa Kb Mybnunkym — 3nateH doHA [JpylITBO 3a ynpaByBarbe CO OTBOPEHW U 3aTBOPEHM
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: nHsectuumnckn doHaosmn Kb Mybnukym nusect Al Ckorje
9120000000157 Kupun n Metoawnj 50, Ckonje, P. MakegoHuja

®oHpoT e ogobpeH Bo PC MakeagoHuja v ro perynupa KomucujaTta 3a xaptim og BpeaHocT. ®oHAOT e 0aobpeH co Pewenne Ha KXB 6poj Y1
08-4 op 04.03.2021 rogunHa. VckaxxaHute Ky4YHW MHMOPMaLMK 32 MHBECTUTOpUTE Cce TOYHM Ha AeH 30.9.2023 roamHa.

LIEJIM " UHBECTULIUCKA MNMOJINTUKA
®oHgoT MMa 3a uen aa obes3bean 3awTuTa o4 AeBanBauMja, MHGNauvja unn gednaumja Npeky BOXKyBake BO COMCTBEHUYKU XapTuM Of
BPEAHOCT Ha M3[aBayn BO CEMMEHTOT Ha NPOM3BOACTBO Ha MHBECTULMCKM U MHAYCTPUCKU METANN WM UHAMPEKTHO MNpeKy MHBEeCTUpare BO
ET® ¢hoHAOBM KOM MMaaT ClIMYHA MHBECTMUMCKA cTpaTeruja. Hajronem aen oa cpeacteata ke 6uaaT BMOXKEHW BO NPOU3BOAUTENN Ha 3/1aTo,
a noman gen Bo NPOM3BOMTENMN Ha OCTaHaTU bnaropofHU MeTanu co Len onTuManHa aveepsvdukauuja. NMpegHocta Ha 6naropoaHuTe MeTanu
€ BO TOa WTO TMe MMaaT CnocobHOCT Aa ja 3aApXaT HYMBHATa peasiHa BPeAHOCT BO YC/IOBM HA 3rOfIEMEHa EKOHOMCKA HEU3BECHOCT W/um
uHdnauuja.
JpyWwTBOTO Ke M UHBECTMpa cpeacTBaTa Ha POHAOT BO CNEAHUTE UHCTPYMEHTU:
- Knaca A (MuH. 85% - Makc. 100%) BnoxxyBara BO COMCTBEHUYKN XapTUK 04 BPEAHOCT Ha U3aBayu BO CErMEHTOT Ha NMPOM3BOACTBO Ha
WHBECTULMCKN U MHAYCTPUCKM MeTann 6e3 reorpadCku orpaHnyyBarba;
- Knaca b (MyH. 0% - Makc. 15%) BnoxyBara BO Aeno3unTu kaj oBnacteHn 6aHkm og PCM co pok Ha AocreBarbe NMOKPaToOK OA eAHa roanHa
1 VHCTpYMeHTM Ha Nas3apoT Ha Napu KoW ce TprysBaaT Ha OpraHv3vpaHu nasapu, usgageHu og usgasaumn o PCM, apxasu uneHkun Ha EY
n OEUA; n
- Knaca B (MyH. 0% - makc. 10%) BnoxyBarba BO MHBECTMLMCKM (DOHZOBM KOM MMaaT crieumduyHa CEeKTOpCcKa creuunjanusaumja —
WHBECTULMCKN U MHAYCTPUCKM METaNM NoA YCOB Aa He HaniaTyBaaT TPOLWOLM 3a yrnpaByBare nosucoku of 2,0% oa HAB Ha doHAOoT.

MprxoanTe o4 MHCTPYMEHTUTE BO KOM CE B/IOXXEHW CpeacTBaTa Ha POHAOT, KAKOo LWITO Ce KanuTanHUTe A0O6MBKM, MO3UTUBHUTE KYPCHW PasfiMKy,
AVBUAEHAN U KaMaTHU NPUXOAM, HEMA a Ce UCMATyBaaT, TyKy aBTOMATCKM Ke Ce PeMHBECTMPAaT Co Lief Aa Ce 3rofieMu LieHaTa Ha yaenuTe
B0 ®oHAoT. MHBecTuumcKkaTa crpaternja Ha POHAOT M M360pPOT Ha (UHAHCUCKM MHCTPYMEHTU Cyrepupa BNOXYBarkbe Ha CpedeH poK co
oaHanpes aeduHMpaH Nepvoa Ha MHBECTUparbe, OAHOCHO 0BOj POHA He e NoA06eH 3a MHBECTUTOPU KoM NaHupaaT Aa r nosneyaT cBouTe
CpeacTsa BO Nepuoa NoKpaToK OA 2 rOANHM.

NMPoou HA PUSUYHOCT U YCMNELLUHOCT

MNHAMKaTOPOT Ha CUHTETUYKNOT PU3KK yNaTyBa Ha BUCOKO HUBO Ha PU3MK LUTO € KapaKTEPUCTUYHO

3a 0B0j TMM Ha (PoHAOBU. MoMeHTanHaTa pu3nyHa Kiaca ce AoMKW Ha NasapHuTe ycnosu. LieHata  HW30K pusnk Buncok puamnk
Ha 6naropoaHuTe MeTanM Ha cBeTckuTe 6ep3n Bo TekoT Ha 2021 roanHa 6enexart moBucoka  <MOHWM30K NPUHOC lMoBwcok npuHoc>
BOMATUIIHOCT Koja e MoceGHO M3paseHa BO YCTIOBW Ha 3rofieMeHa HeusBecHocT BomorneA Ha | 1 - 2 3 | 4 5 6 | 7 ]

MOHETapHaTa NoINTUKa N HUBOTO Ha KaMaTHW CTarku.

CnegHuTe pusnumM MOXaT Aa MMaaT 3Ha4yajHo BnMjaHMe Ha NPUHOCOT:
- KpeauTeH puaunk — pu3nK AeKa u3gaBadoT HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/UM BO LENOCT Aa r'v NoAMUPU CBOMTE 06BPCKM;
- JINKBUAHOCEH PU3MK — pU3NK Aeka POHAOT Ke MMa MOTEeLLKOTUKN Aa 0be36ean CpeacTBa 3a NnoaMUpyBakbe Ha 06BpCKUTE Mpu
MoBJ/IEKYBakbe Ha YAeNn Nnopaan HEMOXHOCT 3a 6p3a npogaxkba Ha MMOTOT MO LieHa Koja oaroBapa Ha dep BpeaHOCTa Ha UCTUOT;
- Pu3uk on apyra AoroBopHa cTpaHa — pu3MK Aeka cyb6jekToT co Koj [ApylwTBoTo, BO MMe M 3a cMeTKa Ha POHAOT, CKly4vyBa TpaHcakuum
Ha (PMHAHCMCKMTE Na3apu HeMa Aa 6mae BO MOXXHOCT HaBPEMEHO W/UK BO LENOCT Aa r'v NOAMMPU CBOMTE 0BBPCKM.

MapuyHMTE CPEACTBa 3a OTKYMEHM YAENM Ce UCT/aKkaaT Ha TpaHCaKLUMcKa CMEeTKa Ha MHBECTUTOPOT Mo noaHeceHo baparbe 3a 0TKyn Ha yaenu
[0 14:00 yacoT Bo pabOTHMOT AeH 3a ucniaTta CneaHuoT paboTeH AeH. LleHnTe 3a npoaax6a Ha HOBM yaeny Unm OTKyM Ha MNOCTOjHWUTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha MHTEPHET CTpaHuUaTa Ha [pywTBoTo. McTopuckunte nogaToum Kou ce
KOpWUCTaT 3a NpecMeTka Ha CMHTETUYKMOT MHAMKATOp He Tpeba Aa ce cMeTaaT 3a CUrypeH nokasaTen 3a MAHUOT Npoduia Ha PU3NYHOCT Ha
®oHAoT. KaTeropujaTa Ha Npodun Ha PU3MYHOCT M YCMELHOCT He e rapaHuuja Aeka MCTUTE Ke OCTaHaT HenpoMEeHeTW, OAHOCHO
KaTeropusauujata Ha POHAOT MOXeE Aa Ce MPOMEHM CO TeK Ha BpeMeTo. HajHuckaTa kaTeropuja He 3Haum feka MHBECTUPaHETO € 6e3 pusmK.

TPOLLOLIN

EAHOKDPAaTHU TPOLIOLM KOM HaCTaHyBaar Ipes nim 10 BalETO BJ/IOXKYBaHbE

BnesxHun Tpowoumn 5%

MU3ne3Hu Tpowioumn 1%

BnesHuTe U U3Ne3HUTE TPOLLOLM CEKOrall Ce MCKAXyBaaT BO HAjBUCOK M3HOC, OAHOCHO BO OMpeAeneHn CUTyauun MHBECTUTOPOT MOXe Aa
nAaTv noMan uMsHoc. BNesHWOT TPOLLOK 3aBMUCKU Of BMAOT Ha ynnata (€AHOKPATHA/MaH MM NporpamMmpaHK ynnatv), Kako M W3HOCOT Ha
CpeacTBa Koj e HaBeaeH Bo BaparbeTo 3a KynyBatbe yaenu. WN3nesHMoT TPOLWOK He e NpeaBuaeH Bo Cyyaj Ha ,nporpamMmupanm ynnatv®. Kaj
OCTaHaTMTE BMAOBM YNaTH, U3/1IE3EH TPOLLIOK HE CE HamnaTyBa [A0KOSKY € U3MMHaTa eaHa roavHa off MOMEHTOT Ha BJIOXKYBakbe.

TpoLoum Ha (POHAOT BO TEKOT HA rOAMHATE

TekoBHM Tpowiouu 0,6305%




Tpowowy o POHAOT BO OAPEAEHU TOCEBHY OKOTHOCTU
MpoBun3nn on pabortemwero Hema
MHBECTUTOPOT MOXe fAa ja [03Hae peanHaTa BUCMHA Ha BMIE3HUTE WM W3ME3HUTE HAAOMECTOUM Kaj WMHBECTUUMCKMOT COBETHMK WM
MHBECTULIMCKM areHT. TPOLLOLMTE KOM Ce Ha TOBap Ha MHBECTMTOPOT Ce KOPUCTaT 3a HaMMpyBakbe Ha TPOLLOLIMTE 3@ CeKOjAHEBHOTO paboTere
Ha POHAOT, BKIYYyBajku M M TPOLLOUMTE 33 MAPKETUHI U AUCTpUBYUMja 1 OBME TPOLLOLIM MOXAT Aa FO HaManaT NoTeHUMjanHUOT pacT Ha
BNOXyBarbaTa. MoaeTanHn nHdopMaLmMm 3a TPOLLIOLMTE, BKITyYyBajkn ' 1 HaAOMECTOLMTE MOBP3aHN CO paboTerbETO M HAUMHOT Ha HUBHaTa
npecmeTka ce goctanHu Bo [en I) Touka 6 og MpocnekToT Ha PoHAoT.
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®oHaoT e ocHoBaH Ha 1.4.2021 roauHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHMManeH u3HOC Ha Brnoxysawe e 1.000 geHapw.
MpuHoCMTE Cce nmpecMeTaHn BO AOMallHa BanyTa. LleHata Ha yaenoT e npukaxaH Ha HETO OCHOBAa, MO MpecMeTKa Ha cuTe TpoLwouu U
HagomecToum. MoaaTouuTe 3a OcTBapeHaTa fobuBka BO % He ce AocTanHM 6uaejkn GOHAOT ceywTe HeMa Lena KaneHaapcka roavHa.
MpUHOCOT BO MMHATOTO MMa MHMOPMATMBEH KapaKTep U He NMpeTCTaByBa MHAMKAUMja 3a MOXHWMOT MPUHOC BO MAHWHA. NoaaTtoumTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

10 Hajronemu BnoxyBama BanyTHa nsnoxeHocr Knacu Ha umot
Barrick Gold Corp 9,24% : USD 82,21% : Akuun 95,44%
Agnico Eagle Mines Limited 7,69% - AUD 11,63% : lNapu4yHa cMeTKa 3,41%
Anglo Gold Ashanti 7,49% : MKD 4,17% | Opo4eH genosut 1,05%
Newmont Gold Corp 6,86% : GBP 2,40% : ET® cdoHaosm 1,00%
Kinross Gold Corporation 6,66% @ CAD 0,58% : lMNobapyBarba 0,09%
Harmony Gold 5,14%
Royal Gold 4,93%
Weaton Precious Metals 4,17%
IAM Gold 4,14%
Pan American Silver 3,82%
lFeorpadcka nanoxeHocr CeKTOpCKa U3J10)XeHOCT
KaHaga 50,27% : Ba3n4yHu maTepujanm 95,52%
CAO 12,79% : BaHkapcTBO 5,47%
Jy>xxHoadbpurkaHcka Penybnunka 11,96%
ABCTpanuja 11,57%
Ob6eanHeTo Kpancteo 9,93%
MakenoHuja 4,47%
HeTo BpeaHOCT Ha MMOTOT 380.347.567,43 MK[ : lNpoceyeH MeceyeH npuHoc (nocnegHu 12m.) -0,1597%
LleHa Ha yaen 86,0052 MK : lMpoceyeH MeceyeH npuHoc (nocnegHu 24m.) -0,7399%
lprHOC of ocHoBake -14,0% : lNpoceyeH MeceyeH NpuHoc (nocnegHn 60M.) H/a

CraHgapaHa aAesujaumja 26,0199%
NMPAKTUMHU UHOOPMALIUN

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

[JononHuTenHu nHdopmaumm 3a GoHAoT, GecnnaTeH NpUMEpPOK 04 NPOCNEKTOT M NOCNEAHUOT NOAYroAuLEH U roauleH n3BeLTaj, objaseHn
Ha MaKeOHCKM ja3uK, Kako U OCTaHaTUTE MPaKTUYHM UHhOPMaLUMK, BKIYYyBajku U MHGOPMaLMK 3a HAjHOBUTE LIEHW Ha yaenu, MoXe Aa ce
[obujaTt BO ceamwiTeTo Ha [lpyluTBOTO MM Aa ce Mpe3eMaT 0f HerosaTta MHTEPHET CTpaHuua.

[aHo4yHaTa perynaTtvMsa MOXe [a Bnvjae Ha NMYHaTa AaHO4YHa no3uuuja Ha UHBECTUTOPUTE.

KB My6nukym nnsect Al Ckonje oarosapa 3a BEpoAOCTOjHOCTA, NOTMOMHOCTA M TOYHOCTA Ha NOAaToOUMTE COAPXAHU BO AOKYMEHTOT CO KIyUYHU
nHbOpMaLMKM 1 MOXe Aa Ce CMeTa 3a OArOBOPHO CaMO AOKOJIKY HEKOW AENOBW Of AOKYMEHTOT AoBeayBaaT BO 3abnyaa, ce HETOYHM UNK He
ce BO cornacHocT co lMNpocnekToT Ha POHAOT.

KB My6nukym nueect Al Ckonje; yn. Cs. Kupun n Metoamj 50, 1000 Ckonje, PC MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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