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Bp3 ocHoBa Ha 4uneH 53 of 3akoHoT 3a uHeecTuumckn doHaosn (CnyxbeH BecHuk Ha PM 6p.12/2009 co
cuTe um3MeHun), uneH 41 oa CratytoT Ha [pywTBOTO 3a YynpaByBatbe CO OTBOPEHM W 3aTBOPEHM
nHeectuumckn ¢oHaosn Kb Mybnukym uHeect Al Ckonje (BO MOHAaTaMOLWIHWOT TekcT: [pylwTBOTO),
On60poT Ha aMpekTopu Ha ApylwTBOTO Ha AeH 26.5.2023 roanHa ro yCBou cnegHuoT

NMPOCNEKT
Ha
OTBOpEH MHBECTULUMCKK (poHA
Kb MNy6nukym — MBU 10
(NpeyYncTeH TeKCT)

I) NTOAATOLN 3A OTBOPEHMOT ®OHA
1. OnNWITU NOAATOLIM 3A OTBOPEHMOT ®OHA

1.1. Ha3sus Ha ®oHpaoT
Ha3nBoT Ha oTBOpeHnoT hoHa rnacm: OTBOpeH uHeectuumckn doHa Kb Mybnavkym — MBU 10.
CkpaTeHnoT Hasne Ha PoHAoT rnacu: o.u.¢. Kb My6nmkym — MBU 10.
Bo paboTereTo co cTpaHcTBO GOHAOT HacTanyBa Co HAa3MBOT HaNWULIAH Ha TATUHWMYHO MUCMO.

1.2. Bwua/Tvin Ha ®oHpoT
®OHAOT € OCHOBaH KakKO OTBOPEH MHBECTUUMCKM (POHA KOj Ce KaTeropusaupa BO rpynarta akuucKku
(ocHoBHa KaTeropuja) n reorpadcka M3noXKeHOCT No ApxXkaea (noTkaTeropuja).

1.3. MpeHTnduxkaumckm 6poj Ha PoHaoT
@OoHAOT ro nMa cnegHMoT naeHTudmkaumckm 6poj: 9120000000181.

1.4. [atyMm Ha opraHusmpame Ha PoHAOT
®oHAOT € opraHu3anpaH Ha 29.12.2016 roavHa co ycBojyBarbe Ha CraTyTtoT M [lpocnekToT, Kou ce
opobperun co Pewenne 6poj Y1 08-37 oa 28.2.2017 roanHa Ha KoMucnjaTta 3a xapTum of, BpeaHocT (BO
NOHATaMOLWHMOT TeKcT: KXB).

1.5. BpemMe Ha nocroemwe Ha PoHAOT
@QOHAOT e OCHOBAH Ha HeonpeaeneHo BpemMe.

1.6. MecTo Kage WTO MOXKe Aa ce nobue NpMMepoK of NPOCNEKTOT, CTaTyToT U
KNy4yHuTe MHdopMaL M 3a UHBECTUTOPUTE
MpuMepoK oA NpOCNeKTOT, CTaTyToT M KIyYHUTe MHDOpMaumMm 3a WHBECTUTOPUTE WM AOMNOSHUTENHM
nHcbopMaumm 3a GOHAOT, Kako M NOMYroAMILHN U pEBUAMPAHN MOAULIHM U3BELLTan, MoXe Aa ce gobujat
BO cegmwiTeTo Ha [OpywTBOoTO Ha yn. CB. Knpun n Metogunj 6p. 50, Ckonje nnum, nak, ga ce npesemar og
HeroBaTa MHTEpPHeT-CTpaHuLUa www.kbpublikum.com.mk.

1.7. 3akoHCKa paMka 3a paboTereTo u perysaTopeH peXxuM Ha Koj noanexxm ®oHaoT
3aKoHCKa paMKa 3a paboTereTo Ha POHAOT € 3aKOHOT 3@ MHBECTUUMCKM (pOoHA0BM (BO MOHATAMOLLUHUOT
TEKCT: 3aKOHOT) M MNOA3AKOHCKUTE aKTW AOHeceHM oA cTpaHa Ha KXB. KXB Bpm KOHTpona Haa
paboteweto Ha [dpywTtBoTo, ®POHAOT W pJeno3utapHata OaHka BO [AenoT Ha paboTerero Ha
WHBEeCTUUMCKUTE (POHAO0BU.


http://www.kbpublikum.com.mk/

1.8. [daHouHM npaBa u 06BpCKN Ha UHBECTUTOPUTE N POHAOT

Co ornep Ha Toa wto POHAOT HEMa CBOJCTBO Ha MPaBHO JiMLE, COrMacHO 3aKOHOT 3a [AAHOKOT Ha
fobuska, nobvBKaTa oA MHBECTUPaHE Ha cpeacTBaTa Ha POHAOT BO (MHAHCUCKM MHCTPYMEHTU HeMa Aa
ce oflaHo4yBa.

[aHo4HuTe npaBa 1 06BPCKM Ha UHBECTUTOPUTE Ce peryinpaHn co 3aKOHOT 3a AaHOKOT Ha JIMYeH A0XoA
(32 poMaLUHM U CTPaHCKM (U3MYUKM NMLA) M 3aKOHOT 3a AAHOKOT Ha AobuBka (32 AOMALIHM U CTPAHCKK
npaBHM nmua). CornacHo 3akoHCKaTa perynaTtuea, AaHOK Ce Myaka Ha AobuBkaTa, OAHOCHO pas/MkaTa
noMery KyrmoBHaTa M MpoAaXHaTa LEeHa Ha yAesnoT HaManeHa 3a cuTe TPOWOouM WM HaAOMECTOLM.
[aHouHaTa perynatusa € rMpoOMeH/IMBa KaTeropuja n ottamy BroxysaumTte Bo QOHAOT ce COBETyBaaT Aa
aHraxkvpaaT AaHOYHW COBETHMLUM 3@ MOTEHUMjaNIHUTE AAHOYHM MOC/EAMLM KOULITO MOXE Aa npousnesat
3a HUB Of BNIOXYBakeTo BO POHAOT M MOHAaTaMOLLHOTO pacriofnarare co yaenu.

1.9. Nonutnka Ha pacnopepyBare Ha Ao6uBKaTa BO ®OHAOT
MpaBoTO Ha y4yecTBO BO AobuBKaTa COMCTBEHMUMTE Ha yAenu ro OCTBapyBaaT MpeKy OTKyM, OAHOCHO
npoaax6a Ha KyrmeHWuTe yaenu, Kako pasfiMka nomery BnesHaTa U usnesHaTa LeHa Ha yaenoT HamaneHa
3a cuTe TpoLwloun n HagoMectouun. lNpuxoanTe o4 WHCTPYMEHTUTE BO KOW CE BJIOXKEHW CpeAcTBaTa Ha
®OHAOT, KaKO LWTO Ce KanuTanHuTe AO6MBKM, MO3UTUBHWUTE KYPCHWM PasnvkK, AVBUAEHAM U KamaTHW
npuxoau, Hema fa ce WUCnnatyBaaT, TYKy aBTOMATCKM CE€ PeMHBECTUpAAT CO Len da ce 3rofieMu LeHaTa
Ha yaenute Bo ®oHAoT. [JJobuskaTta Ha GOHAOT e coapkaHa BO LieHaTa Ha efeH yaen.

1.10. MNoparTouu 3a HAYUMHOT Ha NpPecMeTKa Ha YYeCTBOTO BO fJo6MBKaTa
ConcreBeHnUMTE Ha yAenn uMaaT npasBo Ha cpa3MepeH Aen of fobuskata Ha ®OHAOT, NPOMOPLMOHANIHO
Ha HMBHOTO Yy4ecTBOTO CO yaenu Bo OHAOT M BO CEKOe BpeMe MMaaT npaso ga nobapaaTt ucnnata Ha
yaenuTe, co WTo Ke ucranat og GoHAoT.

1.11. ®dupma v ceamwuTe Ha OBSIACTEHUOT PEBU3OP
OsnacteH pesnsop Ha ®oHaoT e ApywTBo 3a peBusnja Myp CtuseHc [JOO Ckonje, co ceguwite Ha yi.
»CB. Knpun n Metoauj® 6p. 20, Ckonje, PC MakeaoHuja.

2. AETAJIN 3A OCHOBHWUTE KAPAKTEPNCTUKHM HA YAEJIUTE HA ®OHAOT

2.1. Mpupoaa Ha npaBaTa KOM Nnpousnerysaar og yaenurte so ®oHAOT
BnoxysauuTe KynysaaTt yaenn Bo ®OHAOT CO ynsata Ha NapuyHu CpeacTBa Ha TpaHCaKuMCcKa CMETKa Ha
®oHaoT 6poj 300000004065209 Bo KomepumjanHa 6aHka Al Ckonije.
KyneHuTe yaenu CONCTBEHMKOT MOXeE [a MM npodaje eavHCTBEHO Ha [pylwTBOTO MpeKy nogHecyBame
baparbe 3a OTKyn Ha yaenu.
CONCTBEHNKOT MOXEe Aa M 3aMeHu yaenute npeky OTKyn Ha yaenute of ®OoHAOT M UCTOBPEMEHO Aa My
ce u3gagat yaenu of Apyr OTBOPEH MHBECTULMCKM (POHA CO KOjLITO ynpasyBa [pyLTBOTO, 3@ UCT U3HOC
Ha Mapu4HKW cpeacTBa Npeky noaHecysare bapare 3a 3aMeHa Ha yaenw.
Yoenute Bo POHAOT MOXEe fAa Ce MpeHecyBaaT O €4HO Nvue Ha ApYro MCKAyYMBO MO OCHOB Ha
HACNeaCcTBO WMAM JOrOBOP 3@ MOAAPOK. TaKBMOT MPEHOC K& MMa MpaBHO [AejCTBO MO HEroBOTO
3anuilyBarbe BO permcTapoT Ha yaenu Ha ®oHAoT Bo [pyLlTBOTO.

2.2. [lpaBa kou npousnerysaaT oA yaenure
YaenoT Ha COMnCTBEHUKOT My rn 0be3benysa cnegHuTe npasa:

- MpaBo Ha MH(OPMMPAHOCT;

- Cpa3MepHO yyecTBO BO HeTO gobuBkaTa Ha ®OHAOT;

- OTKyn Ha yaenuTte oA CTpaHa Ha [pylTBOTO, HAa NMCMEHO 6apare Ha COMCTBEHMKOT; U

- [lpaBo Ha cpa3MepHO y4eCTBO BO OCTaTOKOT Ha JIMKBMAaumoHaTa Maca Ha ®oHAOT BO C/y4aj Ha

Herosa fvMKksuaaumja.

MpaBaTa oA yAenun Ha CconcTBeHMuuTe Ha yaenu Bo (POHAOT ce CTekHyBaaT CO 3anuulyBare BO
Perncrapot Ha yaenu Bo ®oHaoT. ApywtBoTO BoAn Peructap Ha yaenm Bo ®OHAOT COrfacHO 3aKOHCKUTE
1 NoA3aKOHCKUTE NPOrmcu.



2.3. [MpernocraBku NOA KOM € AO03BOJIEHO A1a Ce NOKPEHEe U NocTarnka 3a IMKBnaauuja
Ha ®doHaoT
JlnkBnpaumja Ha ®OHAOT ce cnpoBeayBa AOKOSIKY:

- [pywTBOTO NO AOHEeCeHa OAaJlyKa 3a MpecTaHOK Ha Bpluere Ha paboTuTe Ha yrnpaByBare CO
MHBECTUUMCKM (DOHAOBM BO MpPETXOAHA MOoCTanka Ha A06poBOSIEH MPEHOC He ycrnee fAa ro
npeHece ynpaByBaheTo cO POHAOT Ha APYro APYLITBO 3a YNpaBYyBaH-E;

- [Jeno3uTapHaTta 6aHka npectaHe fa ja Bpwu dyHKUMjaTa Ha genosuTapHa 6aHka mnm KXB ja
oA3eMe msgageHaTta COrnacHOCT Ha AenosuTapHaTta 6aHka, a [pylwTBOTO He CKy4u AOroBOp CO
Apyra genosutapHa 6aHka corniacHo 3aKOHOT 3a MHBECTULMCKK (DOHAO0BM;

- KXB My ja oa3eme go3sonata 3a paboTa Ha [pylTBOTO WM Haj HEro e nokpeHaTta nocrarnka 3a
CcTevaj nnm nuKBMAaumja, a AOKOSKY BO MOCTarnka Ha NpUCUiIeH NpeHoc He ycree Aa ro npeHece
ynpaByBareTo co POHAOT HA HOBO APYLUTBO 3a YrpaByBame; U

- [Jeno3vTapHaTa 6aHKka He MOXe Aa CrnpoBede NPUCUIIEH MPEeHOC Ha YMNpaByBakEeTO CO
WMHBECTULMCKNOT POHA COrMacHO 3aKOHOT 3a MHBECTMUMCKM (POHIO0BM.

Mo HacTanyBakwe Ha ropeHaBefeHuTe MpuuMHU [pywTBOTO, OAHOCHO JIMKBMAATOPOT MpeaBuAeH Co
3aKOHOT 3a MHBECTUUMCKM (POHAOBM BeHall AOHeCyBa O4/lyKa 3a nkeuaaumja Ha PoHZoT.
JNnkenagatopoT (ApywTBOTO MM Aeno3utapHaTa 6aHka) Bo pok of ceayM (7) oeHa o AOHEeCyBame Ha
oA/lyKaTa 3a nmkeuiaumja, ja ussectysa KXB n cute Bnoxxysaudu. [JOKONKY NMMKBUAATOPOT € Ha3HayeH o
CTpaHa Ha KXB, 3a nukBuaauujata Ha QOHAOT r'M U3BECTYBa CUTE BIOXYBauM BO pok o ceayM (7) aeHa
Of, EHOT Ha HeroBOTO HasHa4yBahe.

Mo poHecyBarbe Ha oanykaTa 3a IMKBMAaAUnja, ce 3abpaHyBa cekoja npoda)kba unm OTKyn Ha yaenuTe BO
@®oHAoT, ocBeH HaparbaTa KoM Ce NPMMEHU MO YTBPAYBake Ha NocneaHaTa LieHa, a npea AOHECYBaHe Ha
opfiykata 3a SMKBMAauuja, CO LWTO TpaHCakuuMuTe Co MMOTOT Ha DOHAOT MOXAaT fa Ce Uu3BplysBaaT
NCKTy4MBO 3a noTpebuTe Ha nukBnaaumjata Ha ®oHAOT.

On peHOT Ha [oHecyBakbe Ha oAnykaTta 3a /JMKBMaumja, OAHOCHO OA AEHOT Ha Ha3HadyBake Ha
nvkBmpatop Ha ®MOHAOT He ce HansaTyBaaT HaAOMEeCTOUM, OCBEH HAAOMECTOKOT Ha Aeno3uTapHaTa
6aHKa, TpoLlouM 3a NocTankaTa 3a JIMKBUAaumnja u HejauHaTa peBnsunja 1 TpoLoUUTE 3a NOAHECYBaHE Ha
NOAYrOAULLIHM UK PEBUANPAHN FOAMULLIHM U3BELUTaN Ha BNOXYBayMTe BO (POHAOT, HAaCTaHaTK BO TEKOT Ha
TpaerEeTO Ha NocTankaTa 3a AMnkemMgaumja Ha OoHAOT.

Bo noctankarta 3a crnpoBeayBake SMkBMgauwnja Ha PoHAOT, uennmot MMoT Ha PoHAZOT ce Mpoaasa, a
JocTtacaHuTe o6Bpckn Ha ®OHAOT A0 AEHOT Ha [OHeCyBarbe Ha oOAnykaTa 3a JiMKBMAaunja ce
HamMupyBaar.

MpeocTaHaTaTa HETO BpeaHOCT Ha MMOTOT Ha POHAOT ce pacnpegesniyBa Ha COMCTBEHUMUMTE Ha yaenu
Cpa3MepHO Ha HMBHUTE yaenu Bo GOHAOT MO CnpoBedyBarbe Ha nocrankara norope.

2.4. HasuB Ha opraHM3MpaHMOT Nasap Wamn Apyro Mecro 3a TpryBame Ha Koe ce
KOTMpaHW WK NPUMEHN Ha TPryBambe yaenure
Co yoenute Ha ®oHAOT He ce Tpryea Ha opraHu3unpaH nasap.

2.5. M3paBambe M OTKyN Ha yaenum
MpogaxbaTta Ha yaenn Ha ®oHAOT ce BpLM MO NoAHECEHO U npudaTteHo 6apame 3a KynyBake yaenu no
LeHa Koja [pywTBOTO ja npecMeTyBa 3a CeKoj AeH BO corfacHocT co MNpocnekToT n CtaTyToT Ha GOHAOT,
3aKOHCKUTE M MOA3AKOHCKUTE akTu. baparaTa 3a npogaxxba nav OTKyn Ha yAenm KoW ce MpUMEHU BO
HepaboTeH aeH, [pyWTBOTO Ke r'v NpecMeTyBa Mo LeHaTa Ha YAeuTe oA NpBUMOT HapeaeH paboTeH AeH.
OTkynoT Ha yaenute BO POHAOT Ce BplM Cropej LeHaTa LWTO OAroBapa Ha BpeaHOCTa Ha yaenot
yTBpAEHa NpBMOT HapeaeH paboTeH AeH Ha NpoleHa No nogHecyBake Ha bapareTo 3a OTKYN Ha yaenu.
Mpen wv3BplwyBare Ha TpaHCakumja 3a KynyBarbe WM OTKYN Ha YAEIM CeKOj MHBECTMTOP € AO/DKEH
YPEOHO M LeflocHO Aa nonosiHv Anfvkauumja 3a permcrpupambe/axypupane Ha KAMEHT BO COMNacHOCT Co
3aKOHCKUTE M MOA3AKOHCKUTE aKTHU.
Ha cuTe pernctpupanu nisectutopy Bo ®oHAOT, [pyWwITBOTO KE MM OBO3MOXM MoAHeCyBake baparbe 3a
KynyBare yaenu n baparbe 3a 0TKyn Ha yaenu no eneKkTpoHCKW naT, OAHOCHO MpeKy COOABETeH nopTan
JOCTarneH Ha MHTepHeT-CTpaHuuaTa Ha dpywTBoTo.



2.5.1. MNocranka v ycnoBu 3a usfasare yaenu

NHBecTuTOpUTE KON MMaaT Hamepa Aa BJIoXaT NapuyHW CpeacTsBa, OQHOCHO Ada KynaT yaenu Bo ®oHAoT
MoXaT cekoj paboTeH AeH fda poctaBaT [lpuctanHuua v Baparbe 3a KynyBare yAenu 3aefHo Co
HeonxoAHWTe Mpuno3u KoH Toa 6apame. MpucranHuuata u bapareTo ce nonofHyBaaT Ha nocebeH
¢opmynap u3roteeH oa ApywteoTo. dopMynapute Moxe Aa ce AobujaTt BO NpocTtopumTe Ha [pyLuTBoTO,
Ha HeroBaTa MHTEPHET-CTPaHULA U NpeKy npoJaXKkHaTa MpeXxa BOCMOCTaBeHa Ha AOroBOpHa OCHOBA.

Mpn nopHecyBaweTo Ha [puctanHuuata u bapameTo, AOKONKYy craHyBa 360p 3a ¢u3nyko nuue,
KNMeHTOT Tpeba Aa ce nerutummpa Co BaXKeYKM AOKYMEHT 3a NnyHa naeHtudmukaumja (NvdHa kapta unm
nacow). [lokonky craHyea 360p 3a nNpaBHO nuue, KAMEHTOT Tpeba Aa npuKkaxe BepPOAOCTOEH [OKYMEHT
3@ NPaBHWOT CTaTyC, COMMIACHO 3aKOHCKWUTE MPOMNWUCK, KaKo TEKOBHa cocTojba oA perncrpauujata wam
Apyr OOKYMEHT oA HafnexeH opraH. AKo npu nogHecyBareTo Ha lMpuctanHuuaTa n bapareTo, KNneHToT
(PU3MYKO UM NPaBHO NMLUE, Ce NpeTCcTaByBa NPeKy MOSIHOMOLWHKMK, KOH lMpuctanHuuata u bapameTto
Tpeba faa ce NpUIoXM N HOTapPCKU 3aBEpeHO MOSIHOMOLWTBO, Koe Tpeba Aa COAP>XKM U3PUYHO OBNacTyBaHe
3a KynyBawe yaenu. Bo onpepeneHnu cneuuduyHu cnyyvam (ManoneTHO Nvue, WK NULE Ha Koe My e
[LEenyMHO WM LENOCHO OrpaHuuyeHa AenoBHaTa crocobHoct), MpuctanHuua v bapame 3a KynyBane
yAenu noaHecyBa 3aKOHCKMOT 3acTanHuK (poauTen, ctapaTen, noCBOWMTEN) Ha MAnofieTHOTO iue uin
NIMLETO Ha KOe My e AeflyMHO MSW LefIOCHO OrpaHuyeHa AenoBHaTa cnocobHOCT.

2.5.2. MuHMManeH U3HOC Ha NOeANHEYHU BJIO)XKYBakba
MuHuManHaTa ynnaTa 3a Kynysare yaenu usHecysa 1.000,00 peHapu. Yaenute ce npofasaaTt caMo 3a
napuyHu cpeacTea. MpoaaxHaTa ueHa Ha yaenoT e eAHaKBa Ha HeTO BpeaHOCTa Ha MMOTOT Ha GOHAOT
no yaen.

2.5.3. Mocranka v ycnoBM 3a 3anuiuiyBarbe U usfaBsate yaenum
[pywTBOTO 3a ynpasyBare W Bnoxysaunte Bo POHAOT 3acHOBaaT AOrOBOPEH OAHOC Mpeky
noaHecyBarbe Ha lMpuctanHuua u baparbe 3a KyrnyBakbe yaenu of CTpaHa Ha BIOXKYBAYOT M Npudakarbe
Ha lMpucTanHmuaTa n bapareTo 1 U3gaBame Ha yAenu Ha BAOXYBadoT 04 CTpaHa Ha [pyLlTBoTo.
Mpy nNpBOTO CTekHyBarbe Ha yaenu Bo (MOHAOT, AOrOBOPOT Ce CMeTa 33 CKIyYeH CO MoAHecyBarbe
Baparbe 3a KynyBatbe yaenu, ynnata Ha napuyHuTe CpeacTsa BO M3HOC AeduHMpaH BO HapareTo oA
CTpaHa Ha B/IOXYBAYOT M Mpucdakatbe Ha NOoAHECEHOTO Gaparbe M yniaTeHUTe MapuyHW CPeacTBa Of
CTpaHa Ha [pywTBoTO. lNpy cMTe HaTaMOLWHN CTEeKHYyBarba Ha yAenn BO OTBOPEHMOT (hOHA AOroBOpoOT 3a
B/IOXKYBaH€ Ce CMETa 3a CK/lyYeH BO MOMEHTOT KOra MHBECTUTOPOT ke 6uae 3anuiwaH Bo PerncrapoT Ha
yaenu.
[pywTBOTO MOXe Aa oabue ynnata o4 MHBECTUTOP AOKOSIKY:

- OUeHu Aeka LenTa Ha ynnaTtaTta win Ha 6aparbeTo 3a u3gaBame yaenum e Aa ce HaHece WreTa Ha
OCTaHaTuUTe UHBECTUTOPU BO POHAOT, oagHOCHO PoHAOT 61 MoXen aa buae M3NoXeH Ha pU3nK oa
HENMKBUOHOCT W HECONBEHTHOCT wuaM  6uM  6uno  OHEBO3MOXEHO OCTBapyBakeTO Ha
WHBeCTUUMCKaTa uen un ctpatervja Ha ®oHAaoT;

- opHocuTe nomery [pywTBOTO U MHBECTUTOPOT Ce TELIKO HApYLLEHM NMopaan NOCTOEHE Ha Cyacka
WNKn apyra nocranka; u

- MOCTOM OCHOBaHO COMHEHWe eka € M3BPLUEHO uvM uMa obua aa buae nsBplUeHO nepere napu
N puHaHcMpare Ha Tepopu3aM CornacHo Co nponucuTe o obnacra Ha CnpedvyBame nepexe
napu n mMHaHcMpare Ha Tepopu3am.

[pyLUTBOTO ro M3BECTYBa MHBECTUTOPOT 3a OABMBAHETO HA CKJTydyBah€e [0roBOp, @ MCTOTO € MOXHO Cé
[0 MOMEHTOT Ha YNUC Ha WMHBECTUTOPOT BO PerncrapoT Ha yaenu. [JOKONKy e M3BplleHa ynjaTa Ha
napu4yHM CpeacTea o4 CTpaHa Ha MHBECTUTOPOT, a [pylWTBOTO 3a ynpaByBame ro oabme CKiyyyBarbeTo
Ha AOrOBOPOT 3a BNIOXKYBahe, [pyLITBOTO K& My ja BpaTu Ha MHBECTMTOPOT LienaTa CyMa Ha yniaTeHu
CpeAcTBa Ha CMeTKaTa o4 Koja e u3BpLueHa ynnaTtaTta Bo pok oA neT (5) AeHa o AeHOT Ha oabuBareTo
Ha AOroBOpPOT.

Mo npudakarbe Ha BaparbeTo 3a KynyBakbe yaenuM U napuyHuTe CpeacTBa Ol CTpaHa Ha [pyluTBoTo,
napuyHUTEe CpeacTea, no oabuBare Ha BIE3HMOT HaAOMeCcToK npeasuaeH co CtatyToT u MpocnekTor,
6e3 oanarame ce BHeCyBaaT BO MMOTOT Ha POHAOT.



3a ygenute ce BOAM eBuAeHLUMja BO enekTpoHcka dopma Bo [dpywTBOTO M BO [eno3uTapHaTta 6aHka.
[pylITBOTO Ha MHBECTUTOPUTE KOW Kynwune yaenu uMm usgasa MoTBpaa 3a KynyBarbe yAenu BO pOK Of
efeH (1) paboTeH aeH nO M3BpLIEHA ynfaaTa BO OTBOPEHWOT oHA. lMoTBpaMTe 3a KynyBarbe yaenu
MOXaT fda My OuaaT BpayeHM JSIMYHO Ha KAMEHTOT, OAHOCHO 3aKOHCKMOT 3acTanHuK, WAn Ha
MOMHOMOLLUHUK CO YpeAHO HOTapCku 3aBepeHO MOSIHOMOLITBO MM Aa 6uaaT AOCTaBeHM NpeKy nowTa Ha
afpecaTa HaBefeHa Bo bapameTo.

2.5.4. MNoueTHa UeHa Ha yaenuTe
MNMoueTHaTa ueHa Ha yaenoT u3Hecysa 100,00 peHapu. LeHaTa Ha m3gasakbe M npofaBarbe yAENU BO
®oHAOT ce onpeaenyBa Ha TOj HaYMH LUTO MpOLEHETAaTa HETO BPEAHOCT Ha MMOTOT Ha ®OHAOT Ke ce
NnoAenn Co perncTpupaHnoT BKyneH 6poj Ha usgageHu yaenn Bo POHAOT, Ha AEHOT Ha KOj Ce BpLUM
BpeAHYBaHETO Ha HETO BPEAHOCTa Ha MMOTOT Ha ®OHAOT, 3rofieMeHa 3a BNe3eH HalOMECTOK.

2.5.5. Mocranka v ycnoBM 3a NOHyAa Ha yaenurte
NHBecTuTOpUTE KynyBaaT yaenv Bo GoHAOT cropes HETO BpeAHOCTa MO YAEN Ha AeHOT Ha kynyBame (T),
[JOKOJIKY Napu4yHnUTE cpeacTsa ce ynnateHn Ao 24:00 4acoT BO TEKOBHUOT AeH. 3a yniaTi BO HepaboTHu
[IeHOBW, yaenuTe ce KynyBaaT Cropes HETO BpeAHOCTa Mo yaen HapeaHUoT paboTeH AeH Ha BpeaHyBake
(T+1). Toa 3HauM geka MHBECTUTOPUTE KymnyBaaT yAen Mo Hemnmo3HaTa LeHa OAHOCHO BPeaHOCT.

2.5.6. MocTtanka v ycnoBM 3a OTKYN U UCIJ1aTa Ha yaenuTte
Cekoj concTBeHWK Ha yaenu nMa npaeo Aa 6apa oTKyn 1 Ha Toj HauMH Aa uctanu og ®oHAOT.
ConcTBEHUKOT Ha yaenu Moxke cekoj paboTeH feH Aa noaHece baparbe 3a OTKYN Ha cuTe UM oapeaeH
6poj yaenn Ha nocebeH cdopMmynap — baparbe 3a OTKYN Ha yaenu, Koe MoXe fa ro aobue BO CceauwTeTo
Ha [pylWTBOTO, Kako W MpeKky Mpoa)kHaTa Mpexa BOCMOCTaBeHa Ha AOroBOpPHA OCHOBA. AKO K/IMEHTOT
dU13NYKO MM NpaBHO NMLE Ce NPETCTaByBa NpeKy MOSIHOMOLUHWK, KOH bapareTo 3a oTkyn Tpeba aa ce
MPUIOXKMN N HOTAPCKM 3aBEPEHO MOMHOMOLITBO, Koe Tpeba Aa Ccoap>XM M3PUYHO OBJIACTyBak€e 3a OTKYM Ha
yaenun. MNpu nogHecyBarwe baparbe 3a OTKyMn, COMCTBEHUUMTE Ha yaenu, OOHOCHO HUBHWUTE 3aKOHCKM
3aCTanHUUM UM NOMHOMOLLHMLM, Ce NeErMTUMMpAaT Co BaXKeUKM AOKYMEHT 3a MYHa naeHtudmukaumja.
OTKynoT Ha yaenu ce peanuavpa Cnopea LieHaTa Ha yaenoT 3a UCTUOT paboTeH AeH AOKONKY [pywTBOoTO
ro npumMuno bapareto 3a oTkyn Ao 12:00 yacoT, a ce npecMeTyBa MPBUOT HapeaeH paboTeH AeH.
Bbaparbata 3a oTKyn npumeHmn no 12:00 4acoT ce CMeTaaT Aeka ce NnogHeceHy NpPBUMOT HapeaeH paboTeH
AeH. baparbaTta 3a OTKyn Ha yaenu Kou ce npuMeHn Bo HepaboTeH AeH, [pyLWwTBOTO Ke ri NpecMeTyBa no
LUeHa Ha yaen of npBuoT HapeaeH paboTeH AeH. Toa 3HauM Aeka yaenute ce OTKynyBaaT Mo Heno3HaTta
LeHa OAHOCHO BpeaHOoCT.
LleHaTa WTO oaroBapa Ha BpeaHOCTa Ha yAeENoT ce ucnniaka 6e3 oabuTouM, OCBEH BO C/yyaj Kora
WHBECTUpaHUTe CpeacTBa Ce MOB/eKyBaaT BO POK MOKpaTok o eaHa (1) roauMHa oA MOMEHTOT Ha
Kynyeare Ha yaenute Bo QPoOHAOT. HagoMecTokOoT 3a OTKyn W ucnnata Ha yaenu Bo ®doHOoT e
aedunHmnpan Bo Touka (I) 6.6 oa oBoj MpocnekT. M3ne3HNoT HagoOMeCToK ce oabuBa o HETO BpedHOCTa
Ha MMOTOT Ha OTBOPEHUOT (DOHA MO yAen BO MOMEHTOT Ha OTKYn.
OTKynHaTa LeHa Ha yaenuTe ce uckaxxyea Kako 6poj co yetnpu geummanu. JpylwTBOTO, N0 NOAHECEHOTO
Baparbe 3a OTKyn Ha yaenu o4 CONCTBEHWKOT, AOCTaByBa Hanor 3a ucnnata Ha [Jeno3vTtapHaTta 6aHka,
KOja BpLUX ucnnata Ha onpeaeneHnoT M3HOC Ha CMeTKaTa Ha COMCTBEHMKOT HaBedeHa BO baparbeTo 3a
OTKYMN Ha yaenu, HajaouHa BoO pok of ceayM (7) AeHa no npueMoTt Ha baparbeTo 3a oTKyn.
[pywTBOTO MM M3aaBea MoTBpAa 3a OTKYN Ha yAenM Ha MHBECTUTOpUTE KOW npogane yaenu, Bo pok of
efeH (1) paboTeH AeH no usBplieHaTa ucnnata og ®oHAOT. MoTBpAMTE 3a OTKYN Ha yaAenu MoxaT Aa My
6uaaT BpayeHn SIMYHO Ha KIMEHTOT, OAHOCHO 3aKOHCKMOT 3aCTanHWK MM Ha MOSTHOMOLLHUK CO ypeaHo
HOTApCKM 3aBepeHO MOSIHOMOLWTBO MM da buaaT AoCTaBeHu npeky nowTa Ha agpecata HaBeaeHa BO
bapareTo.

2.5.7. OKONMHOCTM NOA KOM MOXKE Ala A0jAe A0 NPEKUH Ha uspaBatbe U OTKYN Ha yaenu
MNpogaxbata m OTKynoT Ha yaenute BO (POHAOT MOXE Aa Ce MNpeKMHaT AOKOSKY [pywTBoTO M
[JenosutapHata 6aHka cCMeTaaT Aeka He € MOXHO fa ce yTBpAM TOodHaTa LeHa Ha WMMOTOT o4
noptdonmoTo Ha POHAOT, MpU LWTO NpecTaHyBaaT npoga)kbata M OTKYNMOT Ha yaenuM BO MHTepec Ha



NOCTOjHUTE U NOTEHUMjanHUTE COMCTBEHMUM Ha yaenu. MpekuH Ha npodaxbarta v OTKYyMnoT Ha yaenu Bo
®oHAOT MOXe Aa HacTaHe M Kora BO POK O efieH [eH Ke ce AocTaBaT bapatba 3a OTKyN Ha yaenu of
®oHpoT BO usHoc norosniem of 10% op BpegHocTa Ha MMOTOT Ha PoHAOT, a [pywTBOTO BO 3aKOHCKU
NPOMULIAHMOT POK HE € BO MOXHOCT Aa rv peanuaupa bapamara.

MpekMHOT Ha npoaaxba M OTKyn Ha yzenu, [ApywTBoTo Ke ro npujasu Ao KXB u ke ro objasu BO
HajManky fABa AHeBHM BecHuum BO PC MakefoHuja M Ha CBojaTa WHTepHeT-CTpaHuua. lNpekuH Ha
npogaxba n oTkyn Ha yaenu, [lpyliTBOTO MOXE Aa M3BPLUM MO A0bMBare COrNacHOCT of cTpaHa Ha KXB
¥ 3a TOa MMCMEHO Ke ' U3BECTU COMCTBEHWULMTE Ha yAeNW.

[pylITBOTO BefHall, HO He noAouHa oA 24 4aca Mo KOHCTaTMpareTo AeKa He MOXe Aa ja yTBpau
TOYHaTa LeHa Ha MMOTOT oA noptdonnoto Ha PoHAOT, AocTaByBa 6aparbe A0 KXB 3a pobusame
COrnacHOCT 3a NpekuH Ha npoaaxba n OTKyn Ha yaenu Bo PoHAOT.

Bo nepvofoT Ha nocTtankaTa 3a AobuBarbe cornacHocT oa KXB 3a npekuH Ha npoaaxbaTa u OTKyMnoT Ha
yoenn Bo ®oHAOT, [JpyLWwTBOTO HEe CMee Aa npoaaBa v OTKynyBa yaenu oa ®oHAOT C& A0 3aBpLUYBaHETO
Ha nocTankata 3a AobuBarbe COrnacHOCT koja ce Boau npen KXB, OAHOCHO ce A0 MpeKuMHyBame Ha
nocrankara 3a obuBare COrnacHOCT AOKOSIKY BO MEPUOAOT Ha AobuBaHe COrMacHOCT 3a MpekuH Ha
npogaxba 1 OTKyn ce co3aaaaT YC/I0BU 3a YTBPAYBaHE Ha TOYHATa LieHa Ha MMOTOT OZ NOpTdOANOTO Ha
®doHAoT.

MpeknHOT Ha npofax6a 1 OTKYN Ke 3aBpLuM OTKako [pylTBOTO M [eno3nTapHaTta 6aHKa Ke oueHaT Aeka
€ MOXHO Ja ce oapeau ToYHaTa LieHa Ha MMOTOT Ha nopTdonmMoTo Ha POoHAOT, a HajaouHa BO pok oa 28
[leHa oA NOYETOKOT Ha MpecTaHOKOT, OCBeH ako KXB He ce cornacu 3a npoaoshKyBakse Ha Ha3HaYeHUoT
POK. M3BECTYBaHETO 3a NPOAOIIKYBaHEe Ha Npodax6aTta U OTKYMOT Ha yaenu Bo ®oHAoT Ke ce o6jaBu BO
HajMasnKy ABa gHeBHM BecHMum Bo PC MakegoHuja.

3a BpeMeTO AoAeka Tpae NPeKMHOT Ha npogaxba v oTKyn Ha yaenu, [ApywTBoTO MOXe Aa NPOAO/IHKM CO
npuMarbe Hapatba 3a KynyBarbe WM OTKYM Ha YAENM KoM Ke ce peanusupaaT Mo 3aBpLUlyBat-eTO Ha
NpekWMHOT. [lofeka Tpae MpekWHOT, HaNo3UTe Ha HanoroAaBayuTe, OAHOCHO GaparbaTa 3a OTKYn WM
KynyBare yaenu Hema ga 6uaat u3BpLIeHn BO poKOBWTE npeaBuaeHn co oBoj MpocnekT u CTaTyToT Ha
®oHpoT.

2.6. WHdopmauum 3a HAUMHOT M NpaBu/aTa 3a NpecMeTyBakbe U KOpUCTeHEe Ha
npuxoauTe wam aobuBkata Ha POHAOT OA CTpaHa HAa UMaTeNUTEe Ha yaesn
Mpuxogute Ha @OHAOT Ce npecMeTyBaaT COMMACHO CO 3aKOHCKUTE W MOA3AKOHCKUTE MPOMuUCH,
MeryHapogHWTe CMETKOBOACTBEHW CTaHZapAM W MeryHapogHWTe CTaHAapay 3a  (MHAHCUCKO
N3BECTyBare, @ BO 3aBWMCHOCT O Knacudukaumjata Ha (UHAHCUCKUTE WMHCTPYMEHTW BO OApeAeHM
noptdonuja (kom ce yyBaaT A0 AOCNEBAHE, PacnosioX/IMBK 3a Npoaaxkdba, pacnosioXIMBKN 3a TPryBameE).
Mpuxoante Ha POHAOT Ce KOpUCTaT 3a ucniata Ha obsBpckute Ha POHAOT NpeaBuaeHU CO 3aKOHOT,
CratyToT M NpocnekToT Ha POHAOT, KAaKo M 3a PEMHBECTMParbe BO COMMAcHOCT CO NMOCTaBEHUTE LN U
MHBECTMUMCKaTa NonnTuKa Ha ®oHAOT.

2.7. [MpuHUMNX Ha BJIO)XKYBakbe Ha CpeAcTBaTa, Kako U TUNOT Ha CPeACTBa BO KOU €
AO3BOJIEHO BJI0)XYBaHheT0, OQHOCHO KaTeropum Ha cpeacTsa U BUAOBU Ha
(PMHAHCUCKN MHCTPYMEHTHU BO KOM Ke 6MaaT MHBECTUpaHU CpeacTBaTa Ha
MHBECTULUCKMNOT poHA

Bo npouecoT Ha MHBeCTUpare Ha cpeacTeata Ha ®oHAOT, a Co uen oCTBapyBarbe Ha NoCTaBeHuTe Lenu
N MHBECTUUMCKaTa NonuTuKa, JpyLwTBOTO 'M MOYMTYBA CNEAHUTE NPUHLMMK:

- MpoduTabunHocT;

- JInkBnAHoOCT;

- AvBep3ndurKaumja Ha puU3nKoT;

- TpaHcnapeHTHOCT;

- CoBecHOCT 1 NpodeCcnoHanHoCT;

- 3alTnTa Ha HTepecnTe Ha MHBECTUTOPUTE;

- [loBepnuBOCT M TajHOCT Ha nogaTouuTe; u

- HenpucTpacHOCT 1 HeyTpanHoCT.



MMoToT Ha doHAOT [pyWTBOTO MPETEXHO Ke ro BNOXYBa BO COMCTBEHWYKWM XapTWM O BPEAHOCT Ha
n3aaBayn KoM Ce COCTaBeH Aen Of MakeAOHCKUOT 6ep3aHcku uHaekc MBU 10 u Aeno3ntu BO OBAACTEHM
6aHku.

3. OINMUC HA ENIEMEHTUTE NOBP3AHU CO BJIO)XKYBAHATA HA ®OHAOT

A) OETAJIEH ONMUC HA UHBECTULIUCKATA NOJINTUKA/CTPATET'MJA U UHBECTULIUCKUTE
UEN

MHBectuumckaTa uen Ha POHAOT e pennuuuparbe Ha MakeAoHCKMOT 6ep3aHckn mHaekc MBU 10. Toa
3HauM Aeka HajrosieMo y4yectBo BO MMOTOT Ha POHAOT MMaaT COMCTBEHUYKUTE XapTuM Of BPeAHOCT Ha
AOMaLUHUTE 13daBayu, OA4HOCHO AOMMHMPA U3N0XEHOCTa KOH AOMAaLLHNOT nasap Ha KanuTarn.

OpnykuTe 3a BNoXyBarbe Ha cpeacteaTta Ha ®oHAOT ce 6asunpaaT Ha oapeabute o oBoj MNpocnekT, Koj e
0A06peH oA cTpaHa Ha KXB, nounTyBajkn rv HajBMCOKUTE NpPOodECHOoHanHM U eTuukM ctaHgapan. Cekoj
noTeHuUMjaneH WMHBECTUTOP Mpen MOYETOKOT Ha BNOXYBakeTo € noTpebHo Aa rv aedwvHupa cBouTe
UHAMBUAYANHU PUHAHCUCKM Lenn, Aa ro oueHu npudaTanBmMOT CTeneH Ha pU3nK Ha KOj Moxe aa bupe
N3N0XeH, Aa ro AeduHMpa BPEMEHCKUMOT XOPU3OHT Ha BNOXYBAHETO M, Ha KpajoT, da ja oapeau
BUCMHaTa Ha NPUHOCOT LWITO Caka Aa ja oCTBapy BO MAHMHA. MMajku ro npeasug (akToT Aeka He NoCcTom
B/IOXYBaHe KOe WCTOBPEMEHO MM MOCTUIHYBa CUTE MOCTaBeHW Lenun, noTpebHo € cekoj noTeHumjaneH
MHBECTUTOP Aa ro nsbepe oHOj hoHA KOj HajMHOry oaroBapa BO MOMfeA Ha NoCTaBeHUTe Lenw.

Bb) NJIAHUPAHA CTPYKTYPA HA NOPT®0OJINOTO HA MHBECTULIUCKNOT ®OHA:

Mpeky uHBecTMUMCKaTa CTpaTervja ce aeduHMpaaT OCHOBHUTE (UHAHCUCKM WHCTPYMEHTU BO KOM Ce
BIOXKYBaaT cpeacTBaTta Ha POHAOT M HAYMHOT Ha KOj Ke ce ocTBapaT HEroBUTe A0MTOPOYHM LIENW.
®oHAOT MMa 3a uen penavuuparse Ha MakeaoHCKMOT 6ep3aHckn nHaekc MBU 10. 3a NOCTUrHyBake Ha
uenta Q®OHAOT KOPUCTU MacMBHa cTpaTervja Ha BroxyBare. MBU 10 ce KOpuCTM Kako penep 3a
cnopeaba Ha MpUMHOCOT o4 BnoXyBakata Bo ®oHAoT. Co uen nuMuTMpare Ha Tpowouunte, JpylTBoTo
BpLIM yCOrnacyBake Ha W30XEeHOCTa KOH MoeaMHeYHM m3fgaBadum Kou ce coctaBeH gen og MbBU 10
OOKONKY Aojae Ao nNpoMeHa BO CTpykTypaTa Ha MBU 10 kako pe3ynTtaT Ha nepuoauyHaTa peev3vja Ha
WMHOEKCOT oA CTpaHa Ha MakegoHcka 6ep3a. Bo 3aBMCHOCT of ycnoBuTe Ha nas3apoT, [pywTBOTO
HacTojyBa cuMTe ucnaati u ynnatm Bo ®oHAOT Aa M BOXM, OAHOCHO Aa rv 06e3bean npeky KyrnyBarbe
nnn npodaxba Ha akuMuTe KOM o COCTaByBaaT MHAEKCOT. Bo npouecot Ha npunarogyBarbe Ha
noptdonmoTo Ha ®OHAOT BO OAHOC Ha UCMNATUTE M ynnaTuTe Ha CpeacTsa, [pylwTBOTO ce npuapXysa
KOH UefnHaTta CcTpykTypa Ha noptodonnoto Ha ®oHAOT AeduHMpaHa BO OBaa TOYKa M MOMEHTANIHOTO
NPOLEHTYaNHO y4eCcTBO Ha cekoja 0f, NoeauHEYHUTE akumMn KoM ro CoOMMHyBaaT nHaekcot MbU 10.

MBW 10 npeTvcraByBa LIEHOBEH MHAEKC MOHAEpPUpaH CO NasapHaTa KanuTanu3auuja Koja ce Haora BO
cnoboaHuoT npomeT (free float) HenpunarogeH 3a AMBMAEHAHMTE UCMIATW, CO OrpaHWYyBarbe AeKa Ha
[JEHOT Ha peBu3nja yaenoT Ha HUTY eaHa akumja BO COCTaBOT Ha MHAEKCOT He cMee Aa HaaMmuHysa 20%.
MBW 10 ce cocton oa HajMHory 10 koTuMpaHu akummn Ha OduumjanHMoT nasap Ha MakeaoHckaTa 6ep3a,
n3bpaHn of crpaHa Ha Komucujata 3a 6ep3aHCKM WMHAEKC, Crioped KpuTepuymmute HaBedeHUM BO
MeTogonorvjata 3a npecMetyBawe Ha MakegoHckn bepsaHckn WMHpekc — MBU 10. Komucmjata 3a
6ep3aHckn nHAeKC, peaoBHO (ABanaT rOAMLLHO) M BOHpeaHo (BO Cilyyaj Ha BOHpeAHW OKOIHOCTW) BpLUM
ycornacyBame Ha CTpykTypaTa Ha MBU 10 co coctojbaTta Ha nasapor.

BnoxxyBarbaTa Ha cpeacteBaTa Ha MOHAOT Ce BO COMMAcHOCT co oapeabuTe of yneH 66 n 67 og 3akoHOT,
Kako n oppenbute oa lMpaBMAHMKOT 3a AO3BOJSIEHM BIOXKYBarba, OrpaHW4yBarba Ha BfIOXKYBakaTta U
npeyveKkopyBarbe Ha OrpaHnYyBarbaTa 3a B/IOXKYBaHe Ha MMOTOT Ha OTBOPeH (POHA AOHECEH 0A CTpaHa Ha
KXB, kou ce peneBaHTHM 3a NiiaHMpaHaTta CTPYKTypa Ha noptdonmoTo Ha GoHAOT.

[l03BONIEHN BNOXYBaHa:
KNACA A
- Bnoxysarba BO akumm Ha u3gasaumn og PC MakefoHuja KOW ce cOCTaBeH Aen o4 MakeOOHCKUOT
6ep3aHckn nHaekc MBU 10.



KNACA b
- BnoxyBsaha BO Ap>KaBHM AO/MHKHUUKM XapTun of BpeaHocT nsgaaeHn oa PC MakeaoHwuja.

KNACA B
- Bnoxysara BO Aeno3uTu kaj oBnacteHn bHaHkm oa PC MakeaoHuja co pok Ha [ocneBarse
MOKpaToK O/ efiHa roAMHa 1 BNOXYyBaHa BO OTBOPEHW MHBECTULMCKN (DOHAOBU CO HajHUCKO HUBO
Ha pU3MK, KOU BIOXKYBaaT UCKITy4YMBO BO AEMO3UTU U AOHKHUYKU XapTuW Of BPEAHOCT Noj ycrioB
[a He HansakaaT TPOLOLUyM 3a yrnpaByBatbe MOBMCOKM oA 1% of HETO-BpeAHOCTa Ha MMOTOT Ha
doHpoT.

LlenHa cTpykTypa Ha noptdonmoto Ha doHAoT

Knaca Ha umot A b B
Kb [ybrmkym — MwuH. Makc. MwuH. Makc. | MuH. Makc.
MbUN 10 90% 100% 0% 10% 0% 10%

Bo ycnoBu Ha npoMeHa Ha 3aKOHCKUTE M MOA3aKOHCKWUTE NPOMUCK, UK Ha cocTojbata Ha MHaHCUCKUTe
nasapu, a Co Uen 3aWTuTa Ha MHTEpPeCUTe Ha COMCTBEHWUMTE Ha yaenu Bo POHAOT, MO MpeTXodHo
fobuneHo opobpeHune o cTpaHa Ha KXB, [JpylwTBOTO MOXe Aa ja MPOMEHW MHBECTUUMCKATa NOMTUKA Ha
®oHAOT M Aa ja npMcnocobu Ha HOBOHACTaHaTUTe cOoCcTojou. Bo TOj cnydaj, ApyWwTBOTO BpLM M3MEHa U
Ha oapenbute oa CratyToT U lMNpocnekToT Ha POHAOT BP3 OCHOBA Ha NPETX0AHO AobueHa cornacHoCT oA
KXB.

4. NPOo®U1 HA UHBECTULIUCKUTE PU3ULIN U YCNELLUHOCTA

4.1. BwuAOBM MHBECTULMCKMN PU3MLIM M HUBHaTa NOBP3aHOCT CO BJIOXKYBakbaTa U
CTpyKTypaTa Ha ®PoHpaoT
BnoxxyBareTo BO yzaenm Bo GOHAOT, Kako M BOXYBaHETO BO KOj 6110 Apyr MHCTPYMEHT Ha NasapoT Ha
KanuTan, NPeTnocTaByBa Npe3eMarbe 0APEeAEHN PUSULIN.
OnwTo rneaaHo, pUsMKOT KOj MpousneryBa of BOXYBarbe BO MHCTPYMEHTM Ha Ma3apoT Ha kanwuTan e
BEPOjaTHOCT WM MOXHOCT MPUHOCOT Of WHBECTUUMjaTa Aa 6uae He3a[OBONUTENEH MW HeraTUBEH.
He3afoBonuTeNeH UM HeraTMBEH NMPUHOC MOXKE [a Ce MojaBN KaKo pe3ynTaT Ha CleaHUBE pUSULN:

4.1.1. Pu3uk oq npoMeHa Ha LileHUuTe Ha (hpMHAHCUCKUTE MHCTPYMEHTU BO KOM € BJIOXKEH
MMOTOT Ha cpoHAOT (NasapeH pU3mK)
NMOTOT Ha POHAOT € MHBeCcTUpaH BO (DMHAHCUCKM WHCTPYMEHTM BO COMMAcHOCT CO cTpaTtervjata u
orpaHudvyBamata Ha MHBECTUUMMTE HaBeaeHu BO 0BOj NpocnekT. HeTo BpeaHocTa Ha yaenot Bo GoHAOT
3aBUCM Of, OBWKEHETO Ha MasapHUTE LEHW Ha XapTuuTe o4 BpedHOCT KoM Ce COCTaBeH fAen Ha
noptgonmoTto Ha ®oHAoT. CneacTBeHo, NagoT Ha LeHaTa Ha OAdenHM XapTuu of BpeaHOCT Bvjae Bp3
HaManyBar-EeTO Ha BpeAHOCTa Ha yAesoT, a Co Toa U BP3 MPUHOCOT 0f MHBECTUPaHETO.

4.1.2. KpeauteH pusuk
KpeanTHWOT pu3nK nNpeTcTaByBa BEPOjaTHOCT AeKa AOrOBOpHaTa CTpaHa W/Wnun u3gaBadvoT Hema Ada buge
BO COCTOj6a, BO LENOCT MNAM AENlyMHO, Aa M MoaAMUMpU CBoMTE OBBPCKM BO MOMEHTOT Kora Tue Ke
pocneat. HeucnonHyBamweTo Ha obBpckute 6M MMano BAvjaHWe Ha NMKBMAHOCTA M 6M ja Hamanwno
BpeaHocta Ha ®oHAOT. [pywTBOTO YyrpaByBa CO KPeAWTHUOT PU3MK MpeKy cBojaTa MHBECTUMUMCKA
NOSUTUKA CO LUeN Aa o0 MWUHUMWU3MPA, MPUTOA CTPOro MOYMTYBAjKM MM MOCTOjHUTE OrpaHuYyBakba Ha
B/IOXKYBaH-aTa.

4.1.3. BanyTteH pu3uk
Co ornepn Ha akToT Aeka HajronemMmoT Aen o4 MMoToT Ha POHAOT € BAOXKEH BO XapTuM O BpeaHOCT
AEHOMMHUPaHW BO AoMalluHa BanyTa, PoHAOT HeMa Aa buae U3noXKeH Ha BanyTeH pUsmK.



4.1.4. ToONAUTUYKN PU3UK
Kako pesyntaT Ha TecHaTa reorpadcka anokauuja Ha BOXyBarbaTa, MOXHOCTa eBeHTyasHuTe
NOSIMTUYKMN KPU3M Ha CBETCKWTE Nasapu Aa B/vjaaT Ha BpeAHOCTa Ha UMOTOT Ha POHAOT e NMMUTUPaHa,
HO cenak e rnpucyTHa nopagu BUCOKMOT CTEMNeH Ha NoBp3aHOCT Ha na3apuTe Ha KanuTarn.

4.1.5. Pusuk oaq npoMeHa Ha AaHOYHUTE NPONUcH
Pu3uKkoT oa npoMeHa Ha AaHOYHWUTE MPOMUCK MPETCTaByBa BEPOjaTHOCT AeKa 3aKOHOAaBHATa BacT, BO
PC MakegoHWja UM BO CTPaHCTBO, K& M MPOMEHW AAaHOYHWTE MPOMMCKM Ha HaYMH KOj HeraTMBHO 61
BNMjaen Ha NpuMHOCOT Ha PoHAOT. PU3NKOT o4 nNpoMeHa Ha AaHOYHUTE MPOMMCK BO LIESIOCT € HaaBop of
[OMEHOT Ha BNvjaHue Ha [pywTBoTO.

4.1.6. Pu3uK noBp3aH CO JIMKBMAHOCTA
Pv3nKk noBp3aH CO SIMKBMAHOCTa NPeTCTaByBa BEpOjaTHOCT Aeka POHAOT BO OApefeH MOMEHT MOoXe [a
“Ma TELUKOTUM NpY U3Haorarbe CPeaCTBa 3a Aa M NoAMMPK 0BBPCKMTE NOBP3aHU CO NOB/IEKYBak-e yAenu
oA POHAOT Kako pe3ynTaT Ha HeMOXHocTa 6p30 Aa ce npogafaTt (PUHaAHCMCKUTE CpeacTsa Mo LeHa
NpUGNMXHO efHaKBa Ha HWBHaTa peanHa BpeaHOCT, Npea C&, Mopaay MOMeHTaNHaTa HenoBOJHa
nobapyBayka Ha nasapoT. [pywTBOTO HAcTOjyBa Aa ro MMHMMM3UPA BaKBUMOT PU3MK MPEKY BIIOXYBaHe
BO [EMNO3nTw.

Bua Ha pu3mK CreneH Ha BinjaHue
Ma3apeH pu3nk Bucok

KpeanTteH pu3mnk Hu3ok

BanyTteH pusnk Hun30K

MoNNTUYKKN PU3NK Hun30K

Pu3nk og npoMeHa Ha AaHO4YHUTE NponucK | YmepeH

Pu3urK noBp3aH Co IMKBNAHOCTA YMepeH

4.2. Pu3MuM NOBp3aHMU CO [IpyLUTBOTO M HAUYMHOT Ha yNpaByBakbe CO TUE PU3ULIMN
[JpywWTBOTO PeaoBHO M'M MepW, OAHOCHO MPOLIEHYBA PU3MLMTE LWITO MM UMa MAEHTU(MOUKYBAHO BO CBOETO
paboTerbe. [MOCTankuTe 3a Mepere, OAHOCHO TMPOLEHKATa Ha PU3NKOT BKIy4yBa COOABETHM
KBQHTUTATMBHU W/WUNN KBA/IMTAaTUBHWU METOAM 33 MEpEHE UM NPOLIEHKA HA PU3MKOT LUTO OBO3MOXYBaaT
OTKpVBatbE Ha MPOMEHM BO NMPOMUIOT Ha PU3MK Ha [IpyLUTBOTO Kako M MojaBa Ha HOBU PU3MLIN.

[lpyLUTBOTO KOHKPETHO M1 Ciean CriegHuTe puUsuum:

4.2.1. CrpaTeluKu pU3mK
OBOj pu3nK Ce ofHecyBa Ha MOXHOCTa [pywTBOTO Aa HE MOXe Aa MM M3BpLIYyBa CBOUTE [AEMNOBHU
npouecn nopagu nowoTo ynpaByBake CO [pyLITBOTO WM reHepasiHO JIoWMTe €KOHOMCKW YCIOoBU BO
OKOMMHaTa. [pylwTBOTO NpPeKy MoCTojaHa eaykauuja, yHanpeayBakbe Ha AENOBHUTE MPOLecM Kako U
ycornacyBatbe CO MPOMEHWTE BO 3aKOHOAABHATa paMka ce obuayBa fda ro 3rofemMu CBOjOT Ae/I0BEH
ycnex.

4.2.2. PenyTauMCKu puU3uK
PusnkoT of ryberbe Ha yrnedoT M HeraTuBHa jaBHa nepuenuuja 3a [ApywTBOTO € PU3MK LITO MOXE Aa
pe3ynTupa Co 3rofieMyBarbe Ha HeraTMBHUTE BiKjaHWja BP3 HEroBOTO AENOBHO paboTerse.

4.2.3. MOAUTUYKN PU3BUK
MonUTUUKN pU3MK e pU3MK Of, BSMjaHWe Ha OAJTYKUTE Ha jaBHaTa BacT WM LeHTpanHaTta Bnact Ha PC
MakegoHvja Bp3 paboTereTo Ha ApywTBoTO. [lpoMeHM BO AaHOYHATa perynatvMBa, MOHeTapHaTa
NnosMTMKa U OpYrM ClIMYHU ONIYKM MOXaT [a BfvjaaT Ha BfiOWYBare Ha AefioBHaTa CpeAvHa BO Koja
pabotn [dpywTBOTO. [pYyWTBOTO HE MOXe Aa BfAvjae KOH CManyBame Ha MNOAUTUYKMOT PU3NK BO
JenoBHaTa cpeanHa Bo Koja paboTu.



4.2.4. OnepaTuBEH pU3MK
OnepatuBeH pu3MK 3HauM pusnK of 3aryba WTO Ce jaByBa Kako pe3ynTaT Ha HEeCOOABETEH WK
HeycrnelleH BHaTpeLleH Mpouec, HEeCOOABETHU YOBEUKW pecypcuM WM HaABOPELHW BfvjaHWja WTO ce
BaXXHW 3a [pyLWITBOTO. YrpaByBaHeTO CO ONepaTMBHUOT PU3MNK O3HaAYyBa UAEHTUMUKYBaHE, OLEeHYBaHe,
KOHTPO/Mpare U Clefere U U3BECTYBarbe 3a OrnepaTUBHUOT PUSKK.

4.2.5. Pu3uk on KOHTUHYUTET Ha afA€KBaTHOCT U COOABETHOCT

PU3MKOT 04 KOHTUHYUTET Ha aAeKBaTHOCT U COOABETHOCT MOXeE Aa Ce MnojaBu A0KOSKY [pylTBOTO He e
(pUHaAHCUCKN CTabUNHO WNM NMuaTa Ha3HaAYeHW Ha OoAroBOpHUTE YHKUMM W ApyrUTe MOMOLLHM
AKTMBHOCTM BO [lpyLUTBOTO HE Ce A0BOMHO NpodecMoHanHu, AOBEpAnBK 1 co aobap yrnea.
PakoBoACTBOTO Ha [pyLUTBOTO KOHTUHYMPAHO CE€ TPWXM 3a CONIBEHTHOCTA Ha [lpylITBOTO, HerosaTa
fobpa penyTauuja, KOMNETEHTHOCTA Ha MEHALIMEHTOT U Ha cuTe BpaboTeHn BO [JpyLITBOTO.

Co rpuxaTta 3a nNpodecoHanHNOT pa3Boj Ha cuTe BpaboTeHn ke ce 06e3bean KBanUTET U AOBEPUBOCT
Ha paboTaTa M CO Toa Ke ce HaManu MOXHOCTa 3a HenpeaBWMAEHW HACTaHW KoM 6M My HalTeTune Ha
yrnegoT Ha [dpywTeoTo.

4.2.6. Pusuk o cyaup Ha MHTepecu

Pu3nKOT 04 Cyaup Ha MHTEpecu NpeTcTaByBa CeKoja CMTyaumja BO Koja [pywTBOTO M/MnK peneBaHTHUTE
mua, a 0cobeHo OCHOBauuTe Ha [pylWwTBOTO He Ce HeyTpanHu U 06jeKTMBHM BO OAHOC Ha NpeaMeToT Ha
[ENOBHOTO paboTere, OAHOCHO KOPUCTEjKM ja cBojaTa cneumduyHa nosuumja BO AABaAHETO YCIyru
MMaaT AEeNOBHM W/WAM NNYHU MHTEPECU KOM Ce MOKJIoNyBaaT CO MHTEPECUTE Ha MHBECTUTOPUTE, LUTO
MOXE [a BNMjae Ha HempucTpacHoCTa BO 06e36eayBaH-€TO M U3BPLUYBAHETO HA YCIYrUTe U aKTUBHOCTU
N UM HaWTETYyBaaT Ha MHTEPECUTE Ha MHBECTUTOPUTE. [pYyWTBOTO MMa NPOMMLLAHO NOCEOHN aKTK CO Uen
MUHUMU3NPAHE MW LENOCHO EfIMMUHMPAHE Ha OBOj PU3MK.

4.3. Opo6peHune 3a opraHusupame Ha PoHAOT
@®oHOoT e ocHoBaH co Pewenne op KXB 3a paBarbe ofobpeHMe 3a opraHvavparbe Ha OTBOPEH
nHBecTnumckn dona 6p. Y1 08-37 oa 28.02.2017 roamHa.

4.4. MWM3jaBa 3a BNIO)XKyBale Ha noseke of 35% o UMOTOT Ha PoHAOT
He e npeasnaeHa MOXHOCT 3a MU3/10XKyBake noroneMo o 35% oa MMoToT Ha PoHAOT BO eeH u3gasad.

4.5. BnoxyBara BO AepUBaTUBHN (PUHAHCUCKN MHCTPYMEHTH
®OHAOT He B/OXYBa BO TEPMUHCKM W OMUMCKM [OTOBOPU W ApYrM [AepuBATUBHU  (DUHAHCUCKU
MHCTPYMEHTW CO KOW Ce TPryBa Ha perynmpany nasapu u/wnm aepuBatTmBHU UHAHCUCKU MHCTPYMEHTU CO
KOW Ce TpryBa npeky Lwantep.

4.6. Toce6HM TEXHUKM HA yNpaByBake CO CPeACTBa
[JpyLITBOTO HE KOPUCTU NOCEGHN TEXHWMKM HA YNpaByBatbe CO CPeaCTBa.

4.7. Ws3jaBa 3a [O3BOJIEHU BJIOXKYBatba HA UMOTOT Ha ®OHAOT
MHBecTMuMckaTa uen Ha POHAOT € pennvuuparbe Ha MakedoHCKMOT Hep3aHcku mHgekc MBU 10. 3a
NOCTUrHYBake Ha uenta GOHAOT KOPUCTM NacuBHa CTpaTernja Ha BAOXKYyBakbe.

4.8. Pennuuupame Ha NasapeH UHAEKC
MHBecTMumckaTa uen Ha GoHAOT € penmuuparbe Ha MakeaoHCKMoT 6ep3aHckn nHaekc MBU 10.

4.9, BonaTnnHoCT Ha HETO BpeaHOCTa Ha UMOTOT Ha doHAoT
BonatnnHocta Ha HETO BpegHOCTa Ha MMOTOT Ha POHAOT ce npecMmeTyBa cornacHo OpnykaTta 3a
YyTBpAYyBah€e Ha HAYMHOT Ha NpecMeTyBare Ha MPUHOCOT MO yAen BO OTBOPEH MHBECTMUMCKM (DOHA U 3a
npecMeTyBarbe Ha BONATUIHOCTA Ha MHBECTULMCKN (hOHA AOHeCeHa oA cTpaHa Ha KXB.
3akny4yHo co 31.3.2023 roanHa cTtaHgapaHaTa AeBujaumja Ha ®oHAOT m3Hecysa 15,7821% Ha roguwHa
OCHOBa. [MoBMcoKkaTa BONATUIHOCT MO MPaBWO YKaXKyBa Ha noronemMu hayKTyauun Ha LeHaTa Ha yaenot
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n obpaTtHO. BonatunHocta Ha ®OHAOT € AMPEKTHO NOoBp3aHa Co CTPyKTypaTa Ha NopTdonMoTo, 0AHOCHO
CO BOMATUMHOCTA Ha OUHAHCUCKUTE MHCTPYMEHTU KOU CE BK/lyYeHW BO Hero. MHAMKATOp 3a CMHTETUYKM
pY3UK 1 MPUHOC Ce Mepu Ha ckana oa 1 (HajHucko) Ao 7 (HajBMCOKO) M ja yTBpAyBa pyM3M4yHaTa Knaca Ha
®oHpoT. PoHAOT Npunara BO pusnyHaTa knaca 6, Bo Koja ce kaTteropuavpaaT hOHAOBUTE CO CTaHAapAHa
AeBujaumja Bo MHTepBan nomery 15% un 25% Ha roauiiHa OCHOBa.

MoaaToKoT 3a BONMAaTU/IHOCTA U pU3MYHATa K/laca € COCTaBeH e Ha CMTe NepuoauMyHM U3BELLTan LUTO
nsroteysa [1pywTBoTo 3a POHAOT, a ce 0bjaByBa Ha MHTEPHET-CTpaHMLUaTa Ha [pyLuTBoTO.

4.10. HauvHOT M BpeMeTo Ha NpecMeTKa Ha HETO BpeAHOCTa Ha UMOTOT Ha PoHAOT,
KaKo U OCHOBaTa Bp3 KOja ce npecMeTyBa HETO BpeAHOCTa Ha ®oHAaoT

HeTo BpeaHoCTa Ha MMOTOT Ha ®OHAOT ce yTBpAyBa Kako pa3fvka nomery BpeAHOCTa Ha MMOTOT Ha
®oHAoT (0AHOCHO MasapHaTa BPeAHOCT Ha (UHAHCUCKUTE MHCTPYMEHTU BO KOW Ce BNOXEHW CpeacTBaTta
Ha QOHAOT) M BpeaHOCTa Ha BKYMHWUTE 06BpckM Ha POHAOT, M Ce MpecMeTyBa COrNacHO NOA3aKOHCKMOT
aKT [loHeceH oA CTpaHa Ha KXB. HeTo BpeaHocTa Ha MMOTOT Ha ®OHAOT Ce npecMmeTyBa cekoj paboTeH
[leH 3a CeKoj [ieH oA roavHaTa U ce UcKaxkyBa BO AeHapu No CpefHUoT Kypc Ha HapoaHa 6aHka Ha PC
MakefoHWja 3a AEHOT 3a KOj Ce BpLUM NpecMeTyBameTo. [leH Ha BpeaHyBarbe Ha MMOTOT Ha ®oHgoT (T-
1) e peHOT KOj My npeTxoamn Ha AeHoT (T) BO TEKOT Ha KOj Ce NpecMeTyBa HETO BpeAHOCTa Ha UMOTOT Mo
yaen Ha ®oHAoT.

[pywTBOTO ja npecMeTyBa HETO BpeAHOCTa No yaen Bo GOHAOT cekoj paboTeH AeH 3a Cekoj AeH oA
roavHaTa, HajaouHa ao 16:00 vacoT. [leH Ha npecMeTKa e AEHOT Ha Koj ce NMpecMeTyBa HETO BpeaHOoCTa
Ha uMOTOT Ha PoHAOT. HeTo BpeaHOCTa MO yAen € HETO BPEeAHOCT Ha MMOTOT Ha OTBOPEHWOT (hoHA
nogeneHa co 6pojoT Ha yaenute Ha POHAOT Ha AEHOT Ha BpeaHyBaHE.

4.11. BpeMe, HAUMH M 3a4eCTEHOCT Ha NpecMeTKa Ha LleHUTe Ha yAesiuTe, KaKO U HauuH
Ha o6jaByBare Ha THE LIeHW, ONUC Ha U3HOCOT M 3aUECTEHOCTA Ha NJIaKaEeTOo Ha
AO03BOJIEHUTE HaJOMECTOLM U TPOLUOLM 3a u3gaBatbe U OTKYN Ha yaenurte
BpenHocTa Ha noeanHeyHnoT yaen Bo ®oHAOT ja yTBpayBa [ApylWwTBOTO Cekoj paboTeH AeH 3a CeKoj AeH
04 roavHaTa, a NpecMeTyBakeTO o KOHTPOMpPa U NoTBpAyBa [eno3vtapHaTta 6aHka. MNMpogaxHaTta ueHa
Ha yaenuTe ce UCKaXKyBa Kako 6poj co ueTnpu geumman.
HeTo BpeaHocTa Ha MMoOTOT Ha POHAOT ce yTBpAYBa Taka LITO NPBO Ce YTBpAyBa NasapHaTa BPeAHOCT Ha
WHCTPYMEHTUTE BO KOM € BIOXEH MMOTOT Ha ®oHAoT. MNMa3apHaTa BpeAHOCT ce oapeayBa Mo BaXeykute
nasapHu LeHU 1 AeBU3HM KypceBW. 3a cekoj MMOT Ha POHAOT 3a KOj He e AocTanHa nasapHaTta BpeaHoCT,
OAHOCHO He MOCTojaT CUrYpHU U peneBaHTHU MHdOpMaUMK 3a NasapHUTe LeHW, NasapHaTta BpeaHOCT Ha
MMOTOT Ha POHAOT ce MpoueHyBa CO MpuMeHa Ha MeToAdosiorvjata Ha MpoueHka BO COMMacHOCT CO
MeryHapoaHUTe CMETKOBOACTBEHM cTaHAapau. OA Taka yTBpAeHaTa MasapHa BpeaHOCT Ha PoHAOT ce
oA3eMa BpefHoCTa Ha 06BpckuTe Ha MOHAOT M TPOLLOUMTE KoM COrnacHo 0BOj MNpocnekT ce oa3emMaat of
NUMOTOT Ha POHAOT.
LeHnTe n Tpowouute ce JOCTanHWM BO CeauwTeTo Ha [pywTBoTo M ce objaByBaaT Ha Herosara
WHTEpHET-CTpaHuua. [MHaMMKaTa Ha M3BECTyBakbe COOABETCTBYBa HA HAYMHOT M MeCTOTO Ha
KOMYHMKaLMja.

5. UCTOPUCKM NOAATOLIM 3A MPUHOCOT HA ®OHAOT
3akny4yHo co 31.3.2023 roanHa nNpuMHOCOT oA ocHoBame (1.4.2017) usHecysa 145,67%.
MPUHOCOT BO MMHATOTO MMa MHGMOPMATMBEH KapaKTep M He MpeTCTaByBa MHAMKaUMja 3@ MOXHMOT
MPUHOC BO MAHWHA. OCTBAPEHUOT NPUHOC BO MMHATOTO € M3pa3eH Mo 0AbMBaHETO Ha CUTE TPOLLOLM KOM
ce HannaTyBaaT Ha TOBap Ha MMOTOT Ha POHAOT.
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6. HAYMH HA NPECMETYBAKE HA NSHOCOT HA HAQOMECTOLIUTE U TPOLLUOLIUTE HA
TOBAP HA UMOTOT HA ®OHAOT N UHBECTUTOPOT
Ha ToBap Ha UMOTOT Ha POHAOT ce NpecMeTyBaaT C/IeAHUTE TPOLLOLM M HAAOMECTOLIM:
- HapomecTok 3a ynpaByBatbe;
- HapomecTok Ha [lenosutapHaTta 6aHka;
- Tpowouy noBp3aHmK co kynonpogax6a Ha UMOT Ha DOHAOT;
- [pyru TpoLiouM KoM Ke Npou3nesaT BO TEKOT Ha PaboTer-ETo.

Ha ToBap Ha MHBECTUTOPOT Ce MPECMETYBaaT CEAHUTE HALOMECTOLW:
- BNE3eH HAAOMECTOK KOj ce oabuBa Of WM3HOCOT 3a ynjiata BO MOMEHTOT Ha npoaax6a Ha
yoenuTe;
- W3Ne3eH HafoOMecCToK Koj ce oAbuBa OA HETO BpeaHOCTa Ha MMOTOT Ha OTBOPEHMOT (OHA Mo
yZAen BO MOMEHTOT Ha OTKYT.

TpowouuTe 3a o6jaByBare (BO OBaa rpyna cnaraart TpoluouuTe 3a objaByBarse MpocnekT, puHaHcncku
M3BeWTan M LUeHa Ha yaenoT, Kako M TPOWOuM 3a OCTaHaTM 3adoshkuTenHu objaByBarba COMMACHO
3aKOHOT), Kako M TpoliouuTe 3a nedvatere obpacum 3a 3anuvulyBare YAenu He ce HannaTyeaaT U Tue ce
Ha ToBap Ha [pywTBOTO.

MaHOTO HamanyBakbe WK 3rofieMyBatb€ Ha HaAOMecTouMTe M TpOLIoUMTE KOM MaraaT Ha ToBap Ha
MMOTOT Ha QPOHAOT 6 BnMjaene COOABETHO MO3MTMBHO WM HErATMBHO Ha OCTBapEeHWMOT MPUHOC Of
B/IOXKYBaHETO, OAHOCHO Ha UAHWUTE MPUXOAWN Ha BNOXYyBauduTe.

6.1. Hapomecrok 3a ynpaByBake Ha [1pywiTBOTO
Ha roguwHo HMBO [pywTBOTO HannaTyBa HagOMECTOK 3a ynpaByBame CO CpeacTBaTa BO BWCMHA 0f
1,25% op BpeaHocTa Ha UMOTOT Ha MOHAOT NMpecMeTaH COrflacHO 3aKOHCKMTE M MOA3AaKOHCKUTE aKTu U
TOj BO LIENoCT My npunara Ha [pywTBoTo.

6.2. HapomecTok Ha geno3uTapHaTa 6aHKa U eBeHTyaJIHO Apyru vua
[pyWwTBOTO Ha TOBap Ha MMOTOT Ha POHAOT MNnaka HaJIoOMeCToLUM M TPOLWOoLUM Ha [leno3uTapHata 6aHka
3a pabotute WTO Cce AeduHMpaHM BO AOroBOPOT cO [enosutapHata 6aHka, 3akoHoT, CraTyToT M
MpocnekToT Ha ®oHAoT 1 TapudaTa 3a HagoOMECTOUM U TPOLLOLM 3a Bpliere paboTn Ha [eno3uTapHata
6aHKa. Ha ToBap Ha uMOTOT Ha ®oHAOoT, ApyluTBOTO Ha [Jeno3nTapHaTa 6aHKa M nnaka HaIOMECTOK Ha
rOAMILHO HMBO BO 3aBWCHOCT Of BMCMHaTa Ha BpeaHOCTa Ha MMOTOT Ha POHAOT Ha AEHOT Ha
BpeAHyBarbe, CO NPMMeHa Ha CrieH1Be CTarku:

— po 1.000.000.000,00 pexapu 0,21%
— opa 1.000.000.001,00 — 1.800.000.000,00 aeHapw 0,19%
— Hap 1.800.000.001,00 peHapwu 0,17%
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WcTo Taka, Ha ToBap Ha MMOTOT Ha ®oHaoT, [ApywTBOTO Ha [eno3utapHata 6aHka M nfaka 3a
TpowoumnTe 3a cybaenosuntapHa 6aHka. M3HOCOT Ha OBME TPOLLOLM € eQHAKOB Ha peanHO OCTBapeHuTe
TpoLuoum.

6.3. Tpowiouu NOBpP3aHM CO Kynonpoaa>k6a Ha MoOT Ha DoHAOT
Bo oBaa rpyna cnaraaTt cuTe TPOLLOLIM NMOBP3aHK CO KyMyBak€e U NpoAaBarbe UMOT Ha GOHAOT, Kako LITO
ce:

- Tpowoun 3a 6pokepcKn NpoBU3NK;

- bepsaHcka Takca;

- UeHTpaneH geno3utap 3a XxapTuu Of, BPeAHOCT;

- [daHoumn u

- [pyrv TpoLuouM NOBp3aHM CO NMOPaMHyBarb-€ Ha TpaHcakuuuTe.
M3HOCOT Ha oOBMe TpOoLOUM € efHAKOB Ha peasiHO OCTBapeHUTEe TPOLIOUWM KOM Mpousnerysaat of
[OroBopuTe, OAHOCHO TapUHUUMTE Ha peneBaHTHUTE MHCTUTYLUN, U UCTUTE CE Ha TOBap Ha UMOTOT Ha
®oHAoT. TpowounTe 3a KynyBake U NpoAaBake MOXaT Aa Ce pas3/inMKyBaaT BO 3aBUCHOCT O TUMOT Ha
XapTuuiTte of BpeAHOCT U rofieMuHaTa Ha HanosuTe.

6.4. [lpyrv TpOLUOLIM KOM Ke Npousie3aT BO TeKOT Ha paboTteweTo
OcCTaHaT TPOLLOLM KOM Ke Npon3nesaT Bo TEKOT Ha paboTereTo, a ce Ha ToBap Ha UMOTOT Ha PoHAOT:

- Tpowouwu 3a peBusnja Ha bMHaHCMCKUTE n3BewTam Ha POHAOT;

- Tpowouu 3a ncnnata Ha AaHoLM Ha OTBOPEHUOT OHA;

- Tpowok 3a KopucCTetbe Ha 6ep3aHCKM WMHAEKC CornacHo TapudHUMKOT 3a BUCMHATa Ha

HagoMecTounTe Ha MakefoHcka 6ep3a Al Ckonje;

- Tpowouu 3a MeceveH HagoMecT Ha KXB; u

- [Opyrv Tpowoun yTBpAEHU CO 3aKOH.
M3HOCOT Ha oCTaHaTUTe TPOLIOUM € eQHAKOB Ha peasiHo OCTBApEeHWUTE TPOLUOUM KOW mnpoussnerysaaT o4
[OroBopuTe, OAHOCHO TapuUMHUUMTE HA peneBaHTHWUTE MHCTUTYUMM. Kako OCHOBa 3a npecMeTka Ha
TPOLLIOKOT 3a KOpUCTEHe Ha 6ep3aHCKM MHAEKC BO TeKOBHaTa roauHa ce 3emMa peanHOo OCTBApeHWOT
TPOLLOK OA, NpeTxoAHaTa roamHa.

6.5. BneseH HaOMECTOK 3a U3faBame yaenm
HapomecTokoT 3a u3gaBarbe yaenu (Mnv T.H. Bne3Ha npoBusuja uim entry fee) npeTcraByBa HagoOMeCTOK
LITO MHBECTUTOPOT IO Nyiaka npu cekoja ynnata Bo GoHAOT.

6.5.1. EaHOKpaTHM ynnaTtu
Bo cnyyaj Ha egHOKpaTHa ynnaTa, Bfe3eH HaJOMECTOK 3a U3faBarbe YAenn ce NpecMeTyBa Ha BKYMHUOT
W3HOC Ha ynsaTtaTta, Co MpMMeHa Ha CneaHuBe CTanku:

- 0o 499.999,00 geHapu 1,5%
- 04 500.000,00 peHapu go 1.499.999,00 geHapu 1,0%
- op 1.500.000,00 aeHapm 0,5%

M3HOCOT Ha Be3HaTa NnpoBu3mnja ce NPeCMETYBa CO KOPUCTEHE Ha cneaHaTta dhopMya:

BkyneH nsHoc Ha ynnata x 100
100 + % Ha Bne3Ha nposBm3nija

BnesHa nposusnja = BKyneH U3HOC Ha ynnaTa —

6.5.2. HeepHakBu ynnatu
NHBecTuTOpMTE MMaaT MOXHOCT Aa m3bepaT HeegHakBM ynjaTh Kafe LTO MHBECTUTOPOT OAny4vyBa 3a
BMCMHATa Ha BKYMHWOT BOr M HAYMHOT Ha ynaaTu. BneseH HaAOMECTOK 3a mn3gaBare yaenu (Mnv BnesHa
NnpoBM3Mja) Ce Hamniaka npu ynnatata Ha MNpBWOT Aen oA BKYMHWOT B/or. BucuMHaTta Ha BnesHaTta
npoBM3nja ce oapeayBa BO 3aBUCHOCT 04 M3HOCOT Ha BKYMHWOT BAIOI, COrflaCHO ropeHaBeaeHUTe CTanku.
HeeaHakBMTE ynnaTW 3aBpllyBaaT BO MOMEHTOT Kora Ke Ce YyniaTW BKyMHaTa [OroBOpeHa CyMa.
NHBECTUTOPOT MOXeE Aa MM NpeKnHe HeeaHakBuTe ynsaTt CO NogHeCyBarbe LIeN0CeH OTKYM Ha yAenu BO
®oHAOT, Npea HEroBOTO KOMMJIETMPare. Bo Toj cnyyaj, MHBECTUTOPOT He MoXe Aa nobapyBa BpaKarbe
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Ha BEKe HannaTeHuTe HaAOMeCTOUM WM YCNOoBM 3a Makatbe MOHWM30K BRe3eH HaAoMeCToK Ha
HaTaMOWHKX ynnaTh. [JOKO/IKy Ce MojaBu pa3nnka BO BNe3HaTa NpoBM3Wja Koja BaXku 3a eAHOKpaTHa
ynnata criopefeHa cO KyMynaTMBHWMOT ynniaTeH M3HOC, Taa ke 6uae AOMONHUTENIHO HamnaTeHa co
3a[lp)KyBarbe CpeAcTBa BO BWCMHA Ha pas3fvkaTa Npu MNpBUMOT HapeaeH OTKyn Ha yaen. BnesHaTta
npoBM3uja 3a CUTE AOMOSHUTENHM YNIaTW Haj AOrOBOPEHMOT M3HOC Ce HamjaTyBa BO COMACHOCT CO
ropeHaBeAeHNTe CTanky 3a eAHOKPaTHU ynnaTu.

Tlpumep: VIHBECTUTOP KOJ Ke 04/TyYm Aa MHBECTUPA CPEACTBA BO BKYNEH U3HOC o4 1.620.000,00 geHapy
3a rnepuof o4 3 roguHn. BresHara rposBusmnja 3a ropeHaseqeHaTa cyma e 0,5%, 04HOCHO Ha HETO OCHOBA
uzHecysa 8.059,70 peHapn. OBaa cyma Ke buge HarnateHa €4HOKPaTHO CO rpBara yiiara. [oKosKy
UHBECTUTOPOT CE O4/IyYN 3@ UHBECTUPAH-E€ Ha UCTATa CyMa, HO MPeKy EAHOKPaTHU yraatu (Ha rpumeD,
gecer yriatv o 162.000,00 geHapu), cymara koja 6u ce riatnaa Ha uMe BJIE3HA rposusunja 6u
usHecysasna 23.940,89 fAeHapu Ha HETO OCHOBAE. Ha OBOj Ha4YuH, HEEAHaKBY yIiaty ce 10roBOJIHU BO
CrIopeaba co E4HOKPATHUTE BIIOXKYBAaHa BO O4HOC Ha B/IE3HATA IPOBU3NJA.

6.5.3. [lorosBop 3a MHBECTULIMCKMU MJ1aH

[oroBop 3a WMHBECTUUMCKM MNaH MpeTcTaByBa [OrOBOP BO KOPUCT Ha TPETM MUQ, KOMWITO CO
CK/ydyBaH€TO Ha BaKBMOT AOrOBOP CTaHyBaaT Y/IEHOBM Ha WHBECTULUMCKMOT MfaH, OAHOCHO KpajHu
KopucHuumM. OBOj 0roBOp MoXe fAa 6uae ckinydyeH noMmery npaBHO JIMLIE — KOE MOXE Aa CE jaBu Kako
paboTogaBay MM npogaBady Ha CTOKM W yCnyr, 3apyXXeHue Ha pabotoaaBayu, npodhecMoHanHo
30pY)XEHUE, CUHOMKAT, KOH30pUMYM WM Apyr O6MMK Ha 34pyXyBarbe Ha nmua KOj e perncrpupat
COrMIacHO CO 3aKkoH (BO MOHATaMOLHKUOT TekcT: OpraHusaTop) v ApywTBoTo. Bp3 ocHoBa Ha [JoroBoporT,
OpraHu3aTopoT MM YNIEHOBUTE Ha MHBECTULIMCKMOT NJaH Ke ynnakaaT napuyHu cpeactsa Bo PoHAOT co
Len KynyBakbe yaenu BO KOPUCT Ha cBoUTe BpaboTeHW, OQHOCHO YsieHoBU, @ ApywTBOTO € 06Bp3aHo Aa
MM BNIOXYBa TWe CpeacTBa cCOrnacHo 3akoHoT, CraTyToT, [pocnekToT, Kako M MOCTaBEHUTE LEM U
MHBECTUUMCKaTa nonTuka Ha @PoHaoT. OpraHmM3aTopoT € [AO/MKEH Aa [AoCTaBuM A0  [pywTBOTO
N3BECTYyBakbe 3a MPEeCcTaHoK Ha paboTeH OAHOC, AENOBEH OAHOC, OAHOCHO 3a MPEeCTaHOK Ha CUTe MAHU
ynnaTu Ha CMeTKa Ha Koj 6uMno uneH, no koj 6uno OCHOB. YneH Ha WMHBECTUMUMCKM MNaH KOMYy My
npecraHan paboTHMOT 0AHOC, AENOBHUOT OAHOC, OAHOCHO CBOJCTBOTO Ha 4YnieH Ha OpraHM3aTopoT, MoXe
Ja octaHe Bo ®oHAOT uan aa nogHece bapakbe 3a AenyMeH unv LEeNoceH OTKYM Ha YAENM, COrnacHo Co
CratyToT U lNMpocnekToTt Ha ®oHZoT.

6.5.4. [lononHUTENHO HaMaJlyBatbe Ha BJie3eH HafJOMEeCTOK 3a usfaBatrbe yaenm
AKUMOHepUuTe Ha [pyLUTBOTO Ce ocnoboayBaaT of Niakakbe BNe3eH HaJoMECTOK.
[pylLTBOTO MOXeE [Aa o0 HamasM MM BO LENIOCT Aa ro ocroboau o niakakbe Bne3eH HagoMecToK 3a
nsgaeame yaenM UHBeCTUTOPOT AOKOMKY € 6aHKa WM KIMEHTU BKYYEHW BO WMHBECTULMCKM MiaH noj
MOKPOBUTENCTBO Ha 6aHKaTa, MHBECTMUMCKN (DOHA, OCUrypuTenHa KoMMaHuja, neH3ncku hoHa, Kako U
APYrN MHCTUTYUMOHANHU UHBECTUTOPM.
[okonky ce oueHn geka ce pabotn 3a KAMEHT (NpaBHO UM GU3MYKO NnLE) KOj MOXEe Aa npuaoHece 3a
3Ha4yaeH pacT Ha aHraxupaHuTe cpeacTtsa Bo MOHAOT, Aa NpuBeYe AOMNOMHUTENHU KIMEHTU, 3HaYajHo
Ja ja nogobpu coctojbata Ha cpeacTBaTa M Ha Toj HauMH Aa ob6e3bean 3aKOHCKA YCOraceHoCT Ha
®oHgoT, OabopoT Ha AnpekTopy Ha [pywTBOTO MOXE Aa ro HaManu MNAKn BO LEeNOoCT Aa ro ocnoboam og
Nnakake BNie3eH HaAOMECTOK 3a U3aaBatbe yaesu.
[OKONKY oApeaeHO MpaBHO NMUEe CKyYM AOroBOP 3@ MHBECTUMUMCKW MfaH, 3a cBouTe BpaboTeHu mnm
K/TMEHTM, MOXe [a Ce HamanM WM BO LIESIOCT 0cnoboam o niakare BNe3eH HAIOMECTOK 3a M3[aBatbe
yoenu.
WcTo Taka, co oanyka [pylUTBOTO MOXeE [a o HaManu WM YKMHE NNaKakeTo BNe3eH HaoMEeCTOK 3a
nsgaBare yAenn BO paMKy Ha nNpoaakHa akuumja.
Cekoe HaManyBatbe, 0OAHOCHO Ocno6oayBarbe 0f Niakakbe Bfe3eH HaAOMEeCTOK 3a U3daBare yaenu e
npeaMeT Ha opobpysare oA cTpaHa Ha OabopoT Ha AvpeKTopy Ha [pywTBoTO.
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6.6. WU3neseH HagOMECTOK 3a OTKYMN U UCIJ1aTa Ha yaenu
HapomecTok 3a oTKyn u ucnnata Ha yaenu o PoHAOT (OAHOCHO M3ne3Ha NpoBM3Wja) Ke ce HannaTtysa
[IOKONKYy Ce MoBfeyvaT MHBECTMPaHUTE CpefcTBa BO POK MOKPAaToOK of eaHa (1) roaMHa o MOMEHTOT Ha
KynyBame yaenu so ®oHAOT.
Bo cnyyaj Ha noBekekpaTHM ynnaTtv ke ce npumeHyBa FIFO MeTofoT, kage LTO ucnnataTta Ha yaenm ce
BPLUM MO XPOHOJIOLLKM pesocnes NoYyHyBajKu o4 npBaTa perMcTpupaHa ynnarta.
M3ne3eH HapoOMeCTOK 3a OTKYN WM ucnnaTta Ha yaenun usHecyea 1% v ce npecMeTyBa Ha BKYMHWOT M3HOC
Ha ucnnarara.

6.6.1. [lonosIHUTEsNIHO HAaMaJlyBakbe Ha M3/1Ie3eH HalOMECTOK 3a OTKYN M UCM1aTa Ha
yaenm

AkumMoHepuTe Ha [lpylTBOTO ce 0cnoboayBaaT og niaKarbe U3ne3eH HaaoOMECTOK.
[JpywWwTBOTO MOXE Aa Mo HaMaau WAM BO LENOCT fa ro ocnoboan MHBECTUTOPOT Of MNiaKakbe M3neseH
HAZIOMECTOK 3a OTKYM Ha yAenM AOKOMKY € 6aHKa MM KIUEHTW BKIYYEHU BO MHBECTULIMCKW MMaH MoA
MOKPOBUTENCTBO HA 6aHKa, WHBECTULMCKM (DOHA, OCUrypUTENHA KOMMaHMja, MEH3NUCKU (DOHA, KaKo U
APYr1 MHCTUTYLMOHA/THN VHBECTUTOPM.
Cekoe HaMasyBarbe OAHOCHO 0C/I0604yBarbe Of Miakare M3Ne3eH HAAOMECTOK 3a OTKYM Ha yaenu e
npeaMeT Ha oaobpyBarbe of CTpaHa Ha OA6oPOT Ha AMPEKTOpY Ha [pyLuTBOTO.

6.7. HapomMecTok 3a 3aMeHa Ha yaenu
ConcrBeHMUMTE Ha yaenn MoXe Aa M3BpWaT 3aMeHa Ha yaenute oA eaeH doHa Bo Apyr ¢oHA
yrnpaByBaH 0f CTpaHa Ha [lpywTBOTO CO noaHecyBawe bapare 3a 3aMeHa Ha yAenu corfacHo npasuaTa
BO [MpocnekTuTe KOMLITO BaxkaT 3a OTKYM W KynyBake Ha YAeNu.
Mpu 3aMeHaTa Ha yaenu, ApywTBoTO ja Haniaka pasnuMkaTta noMery BAe3HWUTE NPoBU3NM Ha hoHAOBUTE
noMery Kou ce BpluM 3aMeHa. [pywTBOTO ja Hanfiaka M pasnukata MNoMery NpeaBuAEHUTE W3NE3HM
NpOBM3MM OOKOJIKY Ce BPLUM 3aMeHa Ha yaenu oA (oHA CO NOBMCOKA U3Me3Ha nposu3nja BO OHA CO
MOHWCKa U3ne3Ha nposusunja unm 6e3 n3nesHa nNposusmja.
Mpu 3aMeHa Ha yaenvTe oA eAeH (OHA BO Apyr, He Joara A0 MPekWH Ha BeKe 3arno4HaTMoT MNnaH, a
CeKoja 3aMeHa Ha yAenu Ke ce CMeTa Kako eAHOKPaTHA yraTa KafewTo POKOT 3a NpPecMeTKa Ha M3fe3Ha
NpoBM3Mja 3anoyHyBa Ja Teve OTMOYETOK.
3ameHaTa Ha yaenu He e orpaHuYeHa BpeMeHCkK, no 6poj nnm cnopes BpeaHoCT.

7. UENEH NA3AP U CTPYKTYPA HA BJIOXKXYBAHKATA HA ®OHAOT CO COCTOJBA HE
MOCTAPA O 2 AEHA OA4 AEHOT HA HOCEHWE HA MNPOCNEKTOT, OAHOCHO
HEFOBUTE USMEHU

MopTdonnoTo Ha POHAOT HajMHOry Ce COCTOM Of, U3MOXEHOCT BO aKLMM Ha AOMAaLLHU M3[4aBadn Kou ce
COCTaBeH [en o4 MakefgoHCKMOT bep3aHckn nHgekc MBU 10.

CTPYKTYPA HA BJIOXXYBAHATA HA ®OHAOT HA AEH 24.5.2023
KB Ny6nukym — MBU 10
UpeHtndunkaumckmu 6poj: 9120000000181

y4ecTBO BO y4ecTBO BO
6poj Ha6aBHa BKYNHO BPeAHOCT Ha CONCTBEHOCTA UMOTOT Ha
Ha neHa no HabaBHa AATYMOT Ha BpeAHOCT Ha u3gaBayoT cdoHpoT
nosuuuja aKumMmn akumja LeHa u3BewTajor no akuuja (%) (%)
AKUMN
MKALKA101011 / AJIK 9.278 17.164,27 |159.250.060 164.768.651 17.759,07 0,65% 18,71%
MKBLBA101011 / YHU 3.396 4.546,80 | 15.440.931 17.656.381 5.199,17 0,62% 2,00%
MKGRNT101015 / TPHT 64.556 1.275,08 | 82.314.064 75.853.300 1.175,00 2,10% 8,61%
MKKMBS101019 / KMB 14.700 11.678,26 [171.670.422 172.928.742 11.763,86 0,65% 19,63%
MKMPTS101014 / MOT 2.266 67.394,06 [152.714.940 156.456.990 69.045,45 2,02% 17,76%
MKMTSK101019 / TEN 111.375 365 | 40.651.875 43.993.125 395,00 0,12% 5,00%
MKMTUR101018 / MTYP 7.461 4.400,00 | 32.828.400 33.574.500 4.500,00 1,65% 3,81%
MKSTBS101014 / CTB 25.244 1.345,62 | 33.968.763 32.181.556 1.274,82 0,14% 3,65%
MKTNBA101019 / THB 2.882 23.700,00 | 68.303.400 83.508.601 28.975,92 0,34% 9,48%
MKTTKS101012 / TTK 16.586 1.275,61 | 21.157.211 22.722.820 1.370,00 1,83% 2,58%
O6UYHM akuun 778.300.067 803.644.667 91,23%
MNp1opuTETHM akumn
AKUMM Ha 3aTBOPEHW MHBECTMLMCKM OHA0BU
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BKyNHO akuuu o AOMALUHU U3aBayu

803.644.667

91,23%

O6MYHM aKuumn

Mp1opuUTETHU aKLMK

AKLUMM Ha 3aTBOPEHN MHBECTULIMCKU ¢0HD,0BVI

BKYNHO aKLU1u of CTPaHCKKU U3gaBaym

Mo3uumja

HOMMHanHa
BpeaHoCT

HabaBHa
LeHa

BPeAHOCT Ha
AATYMOT Ha
u3BewTajor

yuecTBo BO

concrBeHocTa

Ha u3paBavoT
(%)

y4ecTBo BO
MMOTOT Ha
cdoHpgoT
(%)

OBBP3HMLUMN

[p>aBHn 06Bp3HULIM

06BP3HMUM Ha JloKaNnHaTa camMoynpasa

06Bp3HMLM 0/ TProBCKM ApYLUTBA

BkynHo 06Bp3Huumn oa PM n goMaluHu nspaBaum

[p>aBHW 06BP3HULIM

06BP3HMLM Ha JIoKaNHaTa caMoynpasa

06Bp3HMLM O TProBCKM APYLUTBA

BKynHo OGBp3HMuM oA CTPpaHCKU u3faBauum

nosuvumja

HOMMHasnHa
BpeaHoCT

ueHa

HabaBHa

BPeAHOCT Ha
AATYMOT Ha
u3BewTajor

yuecTBo BO

concreeHocTa

Ha u3paBayoT
(%)

y4ecTBO BO
MMOTOT Ha
cdoHpgoT
(%)

OCTAHATHU XAPTUU OA BPEAHOCT

[p>xaBHW 3anncu

BnarajHn4kmn 3anucu

Yaenv Bo 0TBOPEHU MHBECTULIMCKM (DOHAOBM

ROIF91100097

205.572,89

26.008.094,12

26.121.982,45

2,97%

[pyr1 HeHaBefEeHW XapTun o BpeAHOCT

BkynHo octraHatu XB oA AoOMaluHK n3gaBavum

26.121.982,45

2,97%

[p>xaBHW 3anucu

BnarajHn4kmn 3anucu

Yaenv Bo 0TBOPEHWU MHBECTULMCKN DOHAOBM

[lpyrn HeHaBeAEHW XapTun 04 BPEAHOCT

BkynHo octraHaTu XB of CcTpaHCKu uspaBayum

nosuumja

HabaBHa LeHa

BPEAHOCT Ha
AATyMOT Ha
usBeLwTajor

Yy4ecTBO BO
WMOTOT Ha
cdoHpoT (%)

NAACMAHU U JENO3UTH

KAMWTAJ1 0307-2500/1

25.500.000,00

25.563.401,30

2,90%

CET DP2023/76

22.000.000,00

22.047.120,75

2,50%

KpaTKopoyHu Aeno3utu

47.610.522,05

5,40%

JoNropoyHu AenosnTm

OcTaHaTy naacMaHmn

BKynHO niacMaHu M Aeno3uTu

47.610.522,05

5,40%

nosuuuja

Ha6aBHa
LeHa

no3vuTUBHA
BPeAHOCT Ha
AATYMOT Ha
n3BewTajor

HeraTMBHa
BPeAHOCT Ha
AATYMOT Ha
n3BewTajor

y4ecTBo BO
MMOTOT Ha
cdoHgot (%)

y4ecTBo BO
o6Bpckure (%)

AEPUBATUBHU UHCTPYMEHTU

BKyNnHO AepMBaTMBHWN MHCTPYMEHTH

nosuumja

Konartepan
ISIN

HOMMHasnHa
BpeaHocT

BPeAHOCT Ha
AATYMOT Ha
n3BewTajor

y4ecTBo BO
MMOTOT Ha
cdoHgoT (%)

BPEAHOCT Ha
KosiaTepanoT

PENO AOIOBOPU (AKTUBA)

BKYNHO AepMBaTMBHU UHCTPYMEHTHU

CTPYKTYPA HA BJIOXXYBAHATA HA ®OHAOT NO BUAOBU UMOT HA [EH 24.5.2023
Kb Ny6nukym — MBM 10
UpeHntndmkaumckmu 6poj: 9120000000181

nosuvumja BPEAHOCT Ha AAaTYyMOT Ha u3BeluTajor y4ecTBO BO MMOTOT Ha ¢oHgot (%)

aKumm 803.644.667,00 91,25%
06Bp3HMLM 0,00 0,00%
OCTaHaTW XapTuM 04 BPEAHOCT 26.121.982,45 2,97%
NnJacaMHu 1 4enosuTu 47.610.522,05 5,41%
OCTaHaTu cpeacTBa 1.930.088,21 0,22%
napy 1 NapuyH1 eKBUBaNeHTH 1.423.165,00 0,16%
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BKynHoO cpeacrBa 880.730.424,71 100,00%
[epVBAaTUBHU MHCTPYMEHTH
peno Aorosopu

8. UEJIHA TPYNA HA UHBECTUTOPU 3A KOU E HAMEHETO BJTIO)XKYBAHETO BO OBOJ
®0OHA COMMACHO HMBHUTE MOTUBUN 3A BJIOXXYBAHKE U MHBECTULUUCKUOT
XOPU30OHT, HMUBHOTO MNO3HABAHHE HA TNA3APOT HA KAIMWUTAJZI, KAKO U
TONNEPAHLUMNIATA HA PUSUKOT OA1 BJIOXXYBAHHETO BO ®OHAOT

(MOHAOT MPBEHCTBEHO € HAMEHET 3a B/IOXYBauM CO MHBECTUUMCKU XOPU3OHT Ha AOAr POK M MOBWUCOK
CTeneH Ha TonepaHumja KOH pu3nKoT. MOTUB 3a BNOXYyBake BO POHAOT € NosuTuKaTa Ha MHBeCTUpame
KOja OBO3MOXYBa Ha sleCeH U egHOCTaBeH HaunH 06e36enyBarbe M3M0XKEHOCT KOH AOMALUHUOT Na3ap Ha
KanuTarn.

ConcrBeHnum Ha yaenn Bo DOHAOT MOXaT Aa OGuaaT AOMAWHM M CTPAHCKM MHCTUTYUMOHANHU U
WHAMBUAOYANHU UHBECTUTOPU Ha KOW MM € [03BOJIEHO [a BfIOXKYBAaT COrflacHO 3aKOHCKaTa perynaTvBea.
EOWMHCTBEHO oOrpaHuyyBakbe € MWHUManHUMOT M3HOC Ha MOYETHOTO BMOXYyBawe. WHBecTuumuckarta
cTpaTervja Ha ®OHAOT M M360pOT Ha (MHAHCUCKM MHCTPYMEHTU Cyrepupa BOXyBatbe€ Ha CpeaeH poK,
OfHOCHO ®OHAOT e HaMEeHET 3a MHBECTUTOPK KoM CakaaT Aa MM BNOoXaT CBOMTE CpeAcTBa Ha nepuoa Haj
1 roguHa.

9. BPEMETPAEHE HA ®UCKAJIHATA TOOAUHA
QuckanHata rogmHa Tpae oa 1 jaHyapu oo 31 gekemspu.

10. AATYM HA USOABAHE HA NMPOCIMEKTOT
[aTyM Ha usgasarbe Ha lNpocnekToT Ha ®oHAoT e 26.5.2023 rognHa.

II) NOAATOLM 3A APYLUTBOTO 3A YIMPABYBAKE CO ®OHAOBMA

1. OCHOBHM NOAJATOLM 3A APYLWUTBOTO
Co ®oHAoT ynpasyBa [pyWwTBOTO 3a ynpaByBake CO OTBOPEHU U 3aTBOPEHU MHBECTUUMCKM dpoHaoBK Kb
My6nukym mHeect Al Ckonje co ceamwTe Ha yn. ,CB. Kupun n Metoaunj® 6p. 50, Ckonje, PC MakegoHuja.
MaTuyeH 6poj Ha ApywTBoTO € 6443532, [IpyWwTBOTO € OCHOBAHO Ha HeonpeaeneHo Bpeme unj CraTyT e
ycBOeH Ha geH 27.8.2008 rognHa n ogobpeH og KXB co Pewenune 6p. 07-3453/9 og 19.12.2008 rognHa.
[pywTBOTO € 3anuwaHo BO TProBCKMOT perucrap Ha LleHTpanHuot permuctap Ha PC MakedoHwja Ha AeH
15.1.2009 roamHa.

2. ®0HAOBU CO KOU YNPABYBA APYLUTBOTO
[1pyluTBOTO YyrpaByBa CO BKYMHO 6 (LUIECT) OTBOPEHN MHBECTMLIMCKU (POHAO0BU M TOa:

Bua Ha HasuB Ha [aTym Ha HeTo BpegHocT bpoj Ha bpoj Ha yaenu LleHa Ha
c¢oHpoT ¢oHpoT NOYETOK CO Ha MMOTOT (BO | COMCTBEHULIM BO OMTEK voen (Bo
npaByBaH-€ M Ha yaenu MKA)

o.n.o Kb My6nnkym — | 22.06.2009 588.921.241,76 919 | 3.306.940,3641 | 178,0864
BbanaHcupaH

ono KB My6nmkym — | 25.03.2011 153.496.493,41 82| 1.136.736,5354 | 135,0326
06Bp3HMLM

o.n.o Kb MNybnnkym — | 18.05.2011 | 2.688.038.874,36 475 | 19.914.844,0019 | 134,9766
MapunyeH

ono Kb My6nnkym — | 01.04.2017 879.612.661,31 363 | 3.524.948,7025 | 249,5391
MBU 10

o.n.o KB My6nmkym — | 01.04.2021 173.412.757 44 574 | 1.826.062,7169 94,9654
AKUnM

ono Kb My6nmkym — | 01.04.2021 312.924.431,90 301 | 3.613.667,6347 86,5947
3nateH doHa
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MpukaxaHaTta coctojba e 3akny4Ho co AeH 24.5.2023 roauHa.

3. YJIEHOBU HA OABOPOT HA AUPEKTOPU HA APYLUTBOTO

NopaH MapkoBcku, rnaBeH MU3BpLIEeH AupekTop. Bo 1999 roanHa gunnommpa Ha EKOHOMCKMOT
akynter Bo Ckomje, Ha OTCEKOT OUHAHCUCKM MeHaLIMEHT W cMeTkoBoAcTBO. Bo 2002 roauHa
MarncTpupa Ha UCTUOT akynTeT, Ha TemaTa: ,MHBecTuUMoHUTE (OHAOBM U HUBHUTE NEPCNEKTUBU BO
Penybnuka Makeponuja®. Oa 2006 roanHa nocegysa CFA cepTudmkaT, Kako M A03BOSA 3a NopTdhonno
MeHallep usgageHa oa KXB Ha Cpbuja. Op 2008 noceaysa 403BONA 33 MHBECTMLMCKM COBETHUK M34afeHa
oa KXB Ha Makeponuja. Og 1999 po 2002 rognHa pabotn Bo KomepumjanHa 6aHka Al Ckonje Kako
cnyx6eHunK 3a ogHocK co knmeHTu. Of 2002 po 2005 roanHa paboTn Kako MHAHCUCKM aHanuTuyap BO
Kb bpokep. Oa 2005 go 2008 roavHa paboTu Kako AMpeKTop Ha [Aupekumjata 3a paboTa Co oCcTaHaTtu
(pUHaAHCUCKN MHCTPYMeHTU. Bo 2007 pabotu Bo PokycuHeect ALl benrpaa kako noptdonmo mMeHalep. Oa
2008 roguHa paboTn Kako AMPEKTOp Ha [upekumjaTta 3a BpLUEHE YCIYrM CO XapTuM Of BpeaHOCT.
®yHKuMjaTa Ha rnaseH usBplweH aupekTop Ha Kb MMybnukym wmHeect A Ckomje ja wm3BplyBa oA
dopmMunpareTo Ha ApywTBoTo. YneH e Ha Haa3opHuot oabop Ha 4 Mpanut AL Ckonje, a BO nocnegHuTe
net (5) roavHn n Ha Haa3opHKMOT oabop Ha EBH Makeponuja A Ckonje un AuHepc Kny6 UHTepHaumoHan
MAK Al Ckonje. Bo nocnegHute net (5) roavHy 6un mManumHCkm akumoHep Bo KomepuujanHa HaHka A
Ckonje, CronaHcka 6aHka ALl butona, TytyHcka 6aHka ALl Ckonje, CrtomaHcka 6aHka AL Ckonije,
Tonnudwmkaumja Al Ckornje n YHWN 6aHka A, Ckonje, fofAeka BO MOMEHTOT € MaNUMHCKM akUMOHEp BO
KomepumjanHa 6aHka Al Ckonje, CtonaHcka 6aHka ALl butona n YHU 6anka Al Ckonje.

AHgpej NMynejkos, n3sBpweH aupexktop. Bo 2005 roavHa 1 3aBpllyBa MHTErpupaHWTe CTYAUM Ha
QakynTeTOT 3a eKOHOMMja M BMU3HMC agMUHUTpaumja, Maastricht University, Bo XonaHauja v ce cTtekHyBa
CO 3Barb€ Marncrep no eKOHOMCKM Hayku. Bo pamMku Ha MHTerpupaHuTe CTyAuM ja 3aBpLuyBa nporpamMarta
no Eepornckn MeHalMeHT Ha Rouen Business School, Bo PyeH, ®paHumja. Oa nodetokoT Ha 2005 go
cpegmHaTa Ha 2006 rogvHa paboTu Kako (MHAHCUCKM aHanMTU4Yap BO [pywWwTBOTO 3a ynpaByBakbe CO
npusatHM ¢doHgoBu DFE Partners AG op Leajuapuja. Op 2007 rognHa OO AeHec npefasan Ha age
MPUBaTHU BMCOKOODOPa30BHU MHCTUTYUMM BO MakeaoHuja Ha npeaMetn oh obnacra Ha ekoHoMwjaTa u
unHaHcumTe. Bo nepuoaoT 2007—08 roamHa paboTu Ha noBeke NpoekT! UHaAHCUPaHW 0 MeryHapoaHu
noHatopu. Bo 2008 roamHa ce CTekHyBa CO A03BOJA 3a MHBECTULMCKM COBETHUK mM3fageHa og KXB Ha
MakenoHuja. Og 2009 rogmnHa paboTtu kako noptdgonmo meHaep Bo Kb Mybnukym unsect ALl Ckonje. Bo
nocnegHute net (5) roavHn YneHot Ha OpbopoT Ha AMpekTopu 6Mn ManuUMHCKM aKUuMOoHep BO
KomepuujanHa 6aHka A Ckonje, OKTA A Ckonje n YHU 6aHka A Ckonje, Aogeka BO MOMEHTOT €
ManuMHCKM akumoHep Bo KoMepuumjanHa 6aHka ALl Ckonje n YHU 6aHka Al Ckonje. YneHot Ha OpbopoT
Ha AMpeKTopu He YneHysa(n) BO opraHu Ha yrnpasyBare Ha Apyru ApyLTBa.

MpeHa )XuBkoBuK-3apeBa, npercefaaTtenl M Heus3BpweH uieH Ha Op6opor Ha
AnpeKkTopu. unnomupana Bo 1994 rognHa Ha lMNpaBHMoT dakynteT npu Yuusepautetot ,Ce. Kupun n
MeTtoanj" Bo Ckonje. Bo 2005 rognHa nonoxwuna npasocyaeH ncnut. Og 1995 go 2003 roamHa paboTtu Bo
MWUHWUCTEPCTBOTO 33 MHaAHCUM NpBO Kako COBETHWMK 3a MpaBHM paboTu Bo CEKTOpPOT 3a MeryHapoaHu
¢drHaHcMKM, a notoa U kako COBETHMK Ha MuHUcTepoT 3a duHaHcum. Og 2003 rogmHa pabotn BO
KomepuwnjanHa 6aHka AL Ckonje Hekonky Meceum kako KoopauHaTtop Bo CeKTOpOT 3a NpaBHM paboTty, a
op 2004 roamHa Ao AeHeC Kako AMpeKTop Ha upekumjaTa 3a ynpaByBarbe U MHDOpMUpamse.

AnexkcaHpep MaBKoO, HeuM3BplUeH 4jeH Ha Oa6opoT Ha AMpeKTopM. [10 3aBplIYBaHETO Ha
cryamuTe Ha MNpaBHMOT dakynTeT BO Mapmnbop ce CTekHyBa CO 3Barb€ Marucrep no npaBHM Hayku. O
2005 roamHa ao geHec paboTn kako NpaBeH COBETHMK BO [Mybnmkym a.4. JbybrbaHa, CnoseHunja. Oa 2010
roavMHa pabotu kako lMpaBeH 3acTanHuK u YneH Ha OabopoTt Ha ALTA Skupina d.d. Ljubljana, noaeka oa
2016 roamHa e uneH Ha OabopoT Ha ALTA Invest d.d. Ljubljana. Bo nepuogot 2016 — 2019 roavHa 6ele
uneH Ha OpbopoT Ha ALTA Skladi d.d. Ljubljana. AnekcaHaep MaBko uMa noBeke og 15 roavHu
npodecnoHanHo UCKYCTBO MMaBHO BO cdepaTta Ha nasapuTe Ha KanuTan U GUHAHCUCKUTE MHCTPYMEHTW.
Toj e aBTOp Ha MOBeKe Hay4yHW CTATUM O obnacTa Ha MHCAjaAepPCKOTO TPryBakbe U MaHUMynaumMuTe Ha
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nasapuTe Ha kanutan. YneHoT Ha OabopoT Ha AvpekTopu BO nocneaHuTe net (5) roavHn Jo AeHec e
coapyxHuk Bo Makaki d.o.o., Runkova 22, Ljubljana, Slovenia co 1/3 oa kanutanot Ha [pywrsoto. Bo
nocnepHute net (5) roauHu e uneH Ha OabopoT Ha avpekTopu Bo ALTA Skupina d.d., Zelezna cesta 18,
Ljubljana, Slovenia (go jynn 2022); ALTA Invest d.d., Zelezna cesta 18, Ljubljana, Slovenia (ao jynw
2022); ALTA Skladi d.d., Zelezna cesta 18, Ljubljana, Slovenia (ao 2019) u Publikum PDU d.o.0.,
Miklosiceva 38, Ljubljana, Slovenia (no 2018).

Maja HukonoBcka, He3aBMCEH M HEU3BPLUEH YWieH Ha O0a6opoTt Ha aupekTopu. Bo 2009 rognHa
aumnnommpa Ha YHusep3uTeT AMepukaH konell Bo Ckonje, Ha oTcekoT MeHaumMeHT. Bo 2011 roguHa
MarucTpupa busHuc n agmmHuctpaumja (MBA) Bo JloHaoH Ha London School of Business and Finance. Bo
MeryBpeMe ce 3406MBa CO MPaKTUYHO UCKYCTBO Bo Incisive Media n Third Door Recruitment Bo JIoHZOH.
On nodyetokoT Ha 2012 po cpeavHata Ha 2014 roauHa paboTu Kako CTpyyYeH copaboTHWMK BO
MPETCTaBHUILTBO Ha MO3HaTW MyNTUHAUMOHANHM  dapMaueBTCKM KoMmnaHuM — PharmaSwiss o
Weajuapuja. Og 2014 rognHa paboTy kako MeHalep 3a 6u3HUC pa3Boj 3a dapmaumja Bo lNpomeanka
[OOOEN Ckonje. Bo nocnegnute net (5) roanHu o aeHec e coapyxHuk co 50% y4yectso Bo [pylTBO 3a
Tprosuja n ycnyru MNpo-Bucnox JOO Ckonje, co 25% y4yecTBo BO [pylwTBO 3a TProsuja, NpoM3BOACTBO U
ycnyrn MPOMEAMKA OO Ckonje u co yvectso of 100% Bo [pylwITBOTO 3a NPOMET u ycnyru MNpoMeanka
Meankan Ecretnk OOOEJT Ckonje. ®yHkumjata ynpasuTten Bo [pomeavka Meaukan ecretuk [JOOEJ]
Ckonje ja u3spuwysa Bo nepuogoT oa 2014 ao 2019 roamHa, dyHkumnjaTa ynpasuten Bo Mpo-Bucmon 400
Ckonje ja nsBpwysa oa 2016 roavHa, aogeka oa 2022 roavHa ja v3spwyBa (yHKUMjaTa ynpaeBuTen BO
N3y MNpomeanka Meaukan Llentap Ckonje, M3Y NMPOMEANKA MPUMA Ckonje n [pywTBO 3a Tprosuja,
npou3soAacTso 1 ycnyru NMPOMEAMKA 00 Ckonje.

YneHoBuTe Ha OA60OPOT Ha AMPEKTOPK Ce MMEHYBaHW CO MaHAAT oA YeTvpu (4) roavHm.

Ha HuepeH uneH Ha OA6OpPOT Ha AMPEKTOPU HE My € M3peyeHa MpekplioyYHa CaHKuuja 3abpaHa 3a
BpLUEHbe npodecuja, AEJHOCT UM AOMKHOCT BO obnacta Ha NpaBoTo, 6aHKApCTBOTO, CMETKOBOACTBOTO,
OCUrypYyBaH-€TO, YrpaByBaH-ETO CO CPEACTBA M UHBECTVPatbE, YNPaBYBaHETO CO NEH3UCKM (DOHAOBU MM
APYrY DMHAHCUCKM YTy BO MOCTIEAHWUTE MET FroAMHWU, HUTY nak 6un uyneH Ha Oabop Ha AMpPEKTOopM,
OAHOCHO ynpaBeH M Haa30peH oabop Ha MPaBHO MLE MPOTMB KOe e MoBeAeHa NpeTcrevajHa, cTevajHa
WM NMKBMAAUMCKA NOCTanka BO NOCNEAHUTE MET rOAWHM.

WcTo Taka, HUTy edeH uneH Ha OabopoT Ha AMPEKTOpM He noceayBa COMCTBEHO YYECTBO BO OCHOBHATa
rnaBHWHa Ha [pywTBOTO M BO rMacaykaTta CTPyKTypa Ha [pyLTBOTO.

4. OCHOBHA MMABHMHA U AKLNOHEPU KON UMAAT KBAJIM®GMNKYBAHO YHECTBO
BO APYLUTBOTO
OcHoBHaTa rnaBHMHa Ha [pywTtBoTto m3HecyBa 700.000,00 eBpa, OAHOCHO BO MpPOTUBBPEAHOCT O
42.895.310,00 peHapw.
OcHoBHaTa rnaBHMHa e nogeneHa Ha 700 obuyHM akuumu, CO HOMMHaneH m3Hoc of 1.000,00 espa.
AKLMUTE rnacaT Ha MMe U cekoja akuuja dasa npaBo Ha 1 (egeH) rnac. AKUMOHepcKaTa CTpyKTypa Ha
aKUMOHepn co KBanuuKyBaHO y4ecTBO BO [pyLITBOTO € npuKaxkaHa Bo TabenaTta nogony:

HasnB n ceamite Ha akUMOHEPOT bpoj Ha akumn | YuyecTBo BO BKYNHMOT 6poj akumm
CO MpaBo Ha rnac Bo [pylwTBOTO
B0 %

KomepuwnjanHa 6aHka ALl Ckonje 450 64,29%
yn. ,Bacun Usockn®™ 6p. 3, Ckonje, PC MakegoHuja

Publikum Holding DOO Ljubljana 99 14,14%
Miklosiceva cesta 38, Ljubljana, Slovenia

Pom-Invest DD Maribor 99 14,14%
Cankarjeva ulica 6, Maribor, Slovenia

OctaHatu 52 7,43%
BKYMNHO 700 100%
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5. NMOAATOLM 3A APYLUTBOTO KOE AEJTYBA KAKO COBETHUK HA ®OHAOT
JpywTBOTO HE copaboTyBa Co koe 610 APYLUTBO KOE AeNyBa Kako COBETHWUK Ha POHAOT.

6. BUTHM OAPEABU O44 AOIrOBOPOT CO AENO3UTAPHATA BAHKA
[ApylITBOTO CO AenosuTapHaTta 6aHka MMa CKyyeHo [oroBop 3a BpLUEHE Ha aKTMBHOCTM Ha Aeno3vTapHa
6aHKa BO KOjWITO MOAETANHO Ce ypeleHM npaBaTa M 06BpCKWTE MOMery AOrOBOPHWUTE CTpaHW. BaHkaTa ru
BpLUM paboTUTE COrnacHO AOrOBOPOT M 3aKOHOT M € OAroBopHa nped [pyluTBOTO, 3a LUTETAaTa HacTaHaTa o
HEBPLLEHE UMW HEMPABUIIHO BpLUEHE Ha paboTuTe AehrHMPaHK CO OrOBOPOT U 3aKOH.
MoaaTouuTe 3a CONCTBEHMLMTE Ha YAEM, KaKo U YNiaTUTE M UCMATUTE KOM M Ce A0CTamnHK1, Aeno3uTapHaTa
6aHKa r'v YyBa Kako AENOBHA TajHa Kako M € A0/HKHA CBOETO paboTerbe Aa ro opraHvsupa co Len 6e36eaHo
yyBatbe Ha Ae/IoBHATa TajHa, AOBEP/MBUTE NOAATOLM M 3aliTUTa 04 HUBHA 3noynoTpe6a.
CornacHo A0roBopoT, [JpYWTBOTO CO CKNY4YyBaHEeTO Ha TpaHCakumMu Ha (DUMHAHCUCKMOT nasap, 6e3 pasnvka
[anu ctaHysa 360p 3a npoaax6a UK KyrnyBakbe Ha XapTuW Of BPEAHOCT, AEBU3U, 3aKy4yBake Ha A0roBopu
3a [enosuTi, U ApYr1 TPaHCaKLmMKM, ce NOTNMPa UCKITYUYMBO Ha COMCTBEHM MPOLIEHKM HA NasapHUTE [BUXEHa U
aHanuau, Taka WTo Aeno3nTapHaTa 6aHKa Ha HUTY eAeH HauMH He AenyBa Kako COBETHMK Ha [pyLUTBOTO HUTY
MOTTUKHYBA CKJTy4yBarbe Ha 610 KakBi (PUHAHCUCKM TPaHCAKLMK KOW Ce MPEAMET Ha A0rOBOPOT.

7. OPYIr BAXXHU AKTUBHOCTU HA APYLUTBOTO 3A YNPABYBAHE
[pywTBOTO HE Wu3BpLYBa APYrM aAKTUBHOCTM OCBEH paboTu MOBp3aHM CO YrpaByBatb€ HA OTBOPEHU
WHBECTMLMCKN (POHAOBM.

8. JIMCTA HA JIMLUATA CO KOM [APYWUTBOTO WMMA CKJ/IYYEHO [AOOroBopP 3A
MPEHECYBAHE AKTUBHOCTU

OpywTBOTO MMa CK/Ty4eHO AOroBop co [pywTBOTO 3a MHAHCUCKO coBeTyBame Kanutan ®uHaHcuckmn LleHTap

OOOEN Ckonje co cegnwte Ha 6yn. CBetn KnumeHT Oxpuacku 6p. 24/2-2, Ckonje 3a npeHoC Ha

AAMUHUCTPaTUBHM paboTn KoM Ce OAHeCyBaaT Ha BOCMOCTaBYBakbe M OAPXKYBarbe Ha OOHOCK CO BIOXYBavuTe.

9. JINCTA HA NOAPY>XHULMN HA APYLLUTBOTO
[pywTBOTO CBOjaTa AEJHOCT ja uM3BpWyBa BO ceauwTeTo Ha yn. CB Kupun n Metoanj 6p.50, Ckonmje.
[pywTBOTO HEMA OCHOBAHO MOAPYXHULM.

10. MECTO 3A MOXXEH YBU[ BO OMNLUTUTE AKTU HA APYLUTBOTO
YBua BO OnwTMTe aktv Ha ApywTBoTo (CTaTyToT M u3MeHuTe Ha CTaTyToT, roauwHuTe GUHAHCUCKM M3BELLTau
1 nonyroanwHnTe (MHAHCMCKM M3BELITan) MOXe Aa Ce U3BPLUM BO CEAMLLTETO Ha [pyLTBOTO.

IIT) NOQATOLMN 3A AENO3UTAPHATA BAHKA

A. [enosutapHa 6aHka Ha ®oHaoT e KomepumjanHa 6aHka ALl Ckonje, co ceavwTe Ha yn. ,Bacun
Nrbockn™ 6p. 3, Ckonje, PC MakenoHuja. [enosutapHaTta 6aHka rm 4vyBa cpeacTtBata Ha POHAOT U
KOHTponupa dann ®OOHAOT pacrnonara CO CpeacTeaTa BO COMMAcHOCT €O 3akoHOT u CraTyToT Ha
@®oHpoT. M36opoT Ha aenosuTapHa baHka e opobpeH co PeweHneto Ha KXB 6poj YM1 08-3 op
04.03.2021 roamHa. [eno3uTapHaTa 6aHka MMa AobueHo cornacHoct op HapopHata 6aHka Ha PC
MakegoHuja 3a BpLUEHE HA aKTMBHOCTA HGaHka yyBap Ha MMOT. [leno3utapHaTta 6aHka n [JpywTBOTO
[AejcTByBaaT CaMOCTOjHO M HE3aBMCHO M eAUHCTBEHO BO MHTEPEC Ha BOXYyBaymTe BO OOHAOT.

B. KomepumjanHa 6aHka Al Ckonje gejHocTa Ha Aeno3vTapHaTta 6aHka ja W3BpLIyBa CaMOCTOJHO BO
pamkuTe Ha CeKTOpOoT 3a JIMKBUAHOCT M MHaHCUCKKU na3ap, Ovpekumnja 3a BpLEHe Ha CTapaTesicKu
paboTn 1 HeMa CKy4eHO AOrOBOP 3a MpeHeCyBare Ha akTMBHOCTUTE Ha TPETO mLe.

C. MWsjaBa Ha genosuTapHaTa 6aHKa Aeka cUTe aXypypaHu MHGOPMaLUMKM Of TOUYKMTE rorope Ke UM buaat
[JafieHV Ha CUTE MHBECTMTOPM BO YAENWUTE Ha HMBHO Baparbe.
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M3JABA O AEMNO3NUTAPHA BAHKA

A. KomepuwujanHa 6arka A} Ckomje, co ceauwTe Ha yn. ,Bacvun Umocku™ 6p. 3, Ckonje,
Peny6nuka CeBepHa MakeaoHwuja e aenosutapHa 6aHka Ha 0TBOPEHMOT MHBECTULIMCKM
dona Kb Mybnukym — MBU 10.

[lenosutapHaTa 6aHka uMa AobueHo cornacHocT of HapoaraTa 6aHka Ha Peny6nvka
CesepHa MakezioHU1ja 3a BpLUEHe Ha akTMBHOCTa baHka 4yBap Ha UMOT o PelleHue
6p.2064 oa 24.03.2008 roanHa usgapeHo oa HEPM.

[enosutapHaTa 6aHKa rvi BpLumM criefiHuBe paboTu:

—  YyBare Ha MMOTOT Ha (hOHAOT,

—  BPLWM NPOBEPKA [asin U34aBarbETO U OTKYMOT Ha YAENN 3a CMETKa Ha hoHAOT
Ce BpLUM COrMacHO 3aKOH M MpasunaTta Ha hoHAoT,

— BpWM MpoBepka [ann npecMeTkaTa Ha HETO BpeAHOCTa Ha yaenute BO
hOHAOT, € BO COrMacHOCT CO 3aKOH, NOBNNCKUTE MPOMUCK AOHECEHU BP3
OCHOBa Ha 3aKOH W BO COTMTAaCHOCT CO MPOCMEKTOT U CTaTyTOT Ha (OHAOT,

— ™M wv3BpWYyBa Hano3uTe 04 APYWTBOTO 3a YynpaByBate BO BpCKa CO
TpaHCaKUMUTE CO XapTWWTE OA BPEAHOCT W APYrvMoT MMOT KOj ro COYMHYBa
nopTdhONMOTO Ha MHBECTULIMCKUOT (POHA, NOA YCIOB Aa HE Ce BO CMPOTUBHOCT
CO 3aKOH, CO NpOMNMcKTe AoHECEHU of KoMucujaTa 3a XapTun O BPEAHOCT, CO
NPOCMEKTOT ¥ CTaTyToT Ha (POHAOT,

—  OCUrypyBa AeKa TPaHCaKUMWUTE CO XapTUMTE Of BPEAHOCT Ke 6uaaT HaMupeHy,
O[HOCHO [OCTacaHuTe napuyHn nobapyBarba ke 6uaaT HannaTeHu BO
3aKOHCKWTE MW JOrOBOPEHUTE POKOBY,

—  ro u3BecTyBa [pYyLUTBOTO 3a yrpaByBarbe 3a aKTWBHOCTUTE KOU Ce OAHECYBaaT
Ha MMOTOT Ha UHBECTULMCKUOT (hOHA W MM U3BPLLYBA HErOBUTE Hano3w,

— 'V HannaTyBa CWTE MPUXOAW W APYrv MpaBa KoM AOCTacyBaaT BO KOPWUCT Ha
MHBECTULIMCKMOT (POH/, @ KO Mpou3nerysaaT o4 HEroBuoT 1MOT,

— ocurypyBa [feKa MNpUXOAUTE Ha WHBECTUUMCKMOT (OHA Ce KOopucTaT BO
COrMacHOCT CO 3aKOH 1 MPOCMEKTOT U CTaTyTOT Ha (POHAOT, U TPOLLOLUTE KOU
r nnaka oHAOT Ce BO COrNACcHOCT CO ofpeabuTe 0 3akoH M CO YCOBUTE 04
NPOCMEKTOT U CTaTyToT Ha (POHAOT,

—  M3BpLUYBa Apyrv paboTh KoM Ce NpesBUAEHN CO AENO3UTapHNUOT A0rOBOP,

— BOAM eBMAeHUMja Ha paboTereTo Koe ro BpLM Kako AenosuTapHa 6aHka u
pefoBHO ja ycornacysa Co eBuAeHumMjaTa Ha ApYLTBOTO 3a YNpaByBakbe,

B. KomepuujanHa 6anka A Ckonje fAejHocTa Ha Aeno3uTapHaTta 6aHka ja u3BpLIyBa
CaMOCTOjHO BO paMkuTe Ha CEKTOPOT 3a NMKBUAHOCT U pvHaHCUCKK Nasap, Avpekuuja
3a BpLUEHEe Ha cTapaTenckv paboTu U HeMa CKITy4EHO [0roBOp 3a MpeHecyBabe Ha
aKTMBHOCTWTE Ha TPETO fuLe.

C. [eno3uTapHaTa 6aHka CO OBa M3jaByBa feka CWUTe axXypupaHu MHGopMauuu of

TOUKMTE Morope ke MM 6uaat aajeHn Ha CuTe MHBECTUTOPU BO OTBOPEHWOT
MHBECTMLMCKIU (DOHA Ha HMBHO baparbe.

[upeKkTop Ha CEeKTOp 3a JIMKBUAHOCT U
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IV) NOAATOLM 3A JIMLIATA LUTO CE OAroBOPHM 3A U3OABASE HA MPOCNEKTOT

1. U3JABA HA JIMLATA OAArOBOPHU 3A USAABAHE HA NMPOCNEKTOT
"WI3jaByBame f€Ka, CrIOpes HaILUTE yBEPYBAaHA U BO COr/IACHOCT CO HALLUNTE CO3HaHMja v rnoaaTroLuTe co
KoM pacriosiarame, rnogarounte HaBegeHu Bo [IpoCriekToT ce BEPOAOCTOJHH, MOTIIONHU U TOYHU U JEKA BO
[lpocriekToT ce HaBEAEHN cuTe rOTPEOHU MH@OPMALMN BP3 OCHOBA HAa KO BJIOXKYBAYUTE MOXAT 43
406ujar peasiHn CO3HaHuja 3a MHBECTULINCKUOT QOHA M BP3 OCHOBA Ha KoM MOXAT 4a AOHECAT rpaBu/iHa
OQVTyKa 3a BJIOXKYBAaHE WIN HE BO YAE/N Ha OTBOPEHNOT UHBECTULMCKU QOHYA, a 0C0ObEeHO f[a [obujat
[IPETCTaBa 3a PU3NLINTE KOM Ce IOBP3aHN CO MHBECTULIMCKHOT QOHA M HErOBOTO ropT@osmo.”

MpeHa XXunBkoBuk-3apesa — lMNpeTtcepaten Ha Of;

AnekcaHgep Masko — YneH Ha O/[];

Maja Hukonoscka — HesaBuceH uneH Ha Of1;

lMopaH MapkoBcku — U3BpuueH uneH Ol n MNaBeH U3BpLUEH ANPEKTOP;

AHapej Mynejkos — U3BpLieH vneH Ha O 1 U3BpLUeH AMpeKTop;

2. JIUUA 3A KOHTAKT BO APYLUTBOTO
FopaH MapkoBcku — 'naseH nsspeH aupektop (+389 (0)2 3204 490)
AHapej Mynejkos — U3spweH aupektop (+389 (0)2 3204 496)
AnekcaHgap MutpeBcku — [IMpeKTOp 3a MapKETUHI, COBETYBare W ogHOCK cO jaBHocT (+389 (0)2 3204
495)
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