[pywTBO 3a ynpaByBare CO OTBOPEHN U 3aTBOPEHN MHBECTULMCKN (DOHAO0BU
KB My6nnkym nneect ALl Ckonje

OTBOpEH MHBECTULUMCKK (DOHA AdaTtym
KB My6nunkym — 3naTteH ¢oHa 30.9.2023
KNY4YHU MIH®OPMALIMM 3A UHBECTUTOPH

OBOj AOKYMEHT COAPXW KITy4HU MHDOPMaLMM 3a MHBECTUTOPUTE BO 0BOj poHA. OBa He npeTcTaByBa peknameH matepujan. MHdopmauumte
cofpXXaHu BO 0BOj AOKYMEHT Ce MPOMuLLIaH/ O 3aKOH M NOA3AKOHCKM aKTW CO Lien Aa MM MOMOrHaT Ha MHBECTUTOpUTE Npy pa3bupareTo Ha
npupoaaTa Ha 0B0oj OHA M pU3MLMTE NOBP3aHM CO MHBECTUPAHETO BO HEro. Haw coBeT e BHMMATeNHO Aa ro npoyuTaTe 3a Aa MoXeTe Aa
foHeceTe nHdopMMpaHa oasyka 3a NoTeHUMjanHOTO MHBECTUPaH-E.

HA34B 1 CEQULLUTE HA UHBECTULIMCKMOT ®OHA U APYLUTBOTO 3A YIPABYBAHE
OTBopeH unHBecTuumckn doHa Kb Mybnunkym — 3nateH doHA - [IpywITBO 3a ynpaByBar-e CO OTBOPEHU W 3aTBOPEHM
WpeHTtndumkaumucky 6poj Ha ¢hoHAOoT: uHeectuumckun doHaosm Kb Mybnukym nusect Al Ckonje
9120000000157 - Kupun n Metoamj 50, Cronje, P. MakeaoHuja

®oHpoT e ogobpeH Bo Penybnunka CeBepHa MakegoHuja u ro perynmpa Komucujata 3a xaptum og BpeaHocT. PoHAOT e 0406peH co PelueHune
Ha KXB 6poj YM1 08-4 oa 04.03.2021 roanHa. VckaxkaHuTe KTy4HU MHGOPMaUmMm 3a MHBECTUTOPUTE Ce TOYHM Ha AeH 30.9.2023 roguHa.

LIEJIM U UHBECTULIUCKA MNMOJIMTUKA
®oHpoT MMa 3a uen da 06e3bean 3awTuTa o4 AeBanBaumja, uHbNauvja unm gednaumja Npeky BOXYyBake BO COMCTBEHWYKM XapTuu Of
BPEAHOCT Ha M3AaBayn BO CErMEHTOT Ha MPOM3BOACTBO HA MHBECTULMCKM U MHAYCTPUCKU METaNWU WM UHAMPEKTHO NpPeKy MHBECTMPare BO
ET® choHAoBM KOM MMaaT CIMYHA MHBECTULMCKA CTpaTeruja. Hajronem gen oa cpeactsata Ke 6yMaaT BNIOXEHW BO NMPOU3BOAWUTENM HA 3M1aTo,
a noman Aen Bo NpoM3BOUTENN Ha OCTaHaTy 6naropoAHu MeTanu co Len onTuManHa aneep3vdukauuja. NpegHocta Ha 6naropoaHuTe MeTanu
€ BO TOa WITO TME MMaaT CrMocobHOCT Aa ja 3aapXKaT HMBHATa peasiHa BPeAHOCT BO YC/IOBM Ha 3rofieMeHa eKOHOMCKAa HEeW3BECHOCT W/viu
uHdnauuja.
JpyWwTBOTO Ke M UHBECTMpa cpeacTBaTa Ha POHAOT BO CNEAHUTE UHCTPYMEHTU:
- Knaca A (MuH. 85% - mMakc. 100%) BnoXyBaha BO COMNCTBEHNYKMN XapTuK 04 BPEAHOCT Ha M34aBayn BO CErMEeHTOT Ha NPOW3BOACTBO Ha
WHBECTULMCKN U MHAYCTPUCKM MeTann 6e3 reorpadCku orpaHnyyBarba;
- Knaca b (MuH. 0% - Makc. 15%) BnoxxyBarba BO A€M03UTK Kaj oBnacteHn 6aHku og PCM co pok Ha AocneBake NOKpaToK 04 eAHa roanHa
1 VHCTpYMeHTM Ha na3apoT Ha napuv Kou ce TPryBaaT Ha OpraHv3npaHv nasapu, usgageHn og usgasaum ogq PCM, apxxaeu yneHku Ha EY
n OEUA; n
- Knaca B (MuH. 0% - Makc. 10%) BnoxyBarba BO MHBECTULMCKM (DOHAOBM KOM MMaaT cneumduyHa CeKTopcka cneuvjanvsaumja —
WHBECTULMCKN U MHAYCTPUCKM METaNM NoA YCOB Aa He HaniaTyBaaT TPOLWOLM 3a yrnpaByBare nosucoku of 2,0% oa HAB Ha doHAOoT.

MpuxoanTe 04 WHCTPYMEHTUTE BO KOWM CE€ BJIOXKEHM CPeAcTBaTta Ha (MOHAOT, Kako WTO CE KarnuTajHUTe AOBMBKM, MO3UTMBHUTE KypPCHM
pas/iMKu, AVBUAEHOM W KaMaTHW NPUXOAM, HEMA [a Ce MUCT/ATyBaaT, TyKy aBTOMAaTCKU Ke Ce peMHBECTMPaarT Co Lien Aa Ce 3rofieMu LeHaTa
Ha yaenuTe Bo ®OHAOT. MHBeCTUUMCKATa cTpaTernja Ha ®OHAOT U M360POT Ha PUHAHCUCKM MHCTPYMEHTU Cyrepypa B/IOXYBakbe Ha cpeaeH
pOK CO ofHanpea AedUHUPaH Neproa Ha MHBECTMPAbE, OAHOCHO OBOj (hOHA He € MOA06EH 3a MHBECTUTOPM KOM MJaHUpaaT Aa rv noeneyat
CBOWTE CPEACTBa BO Mepmof MOKPATOK Of 2 MOAMHW.

NMPO®WU1 HA PUSNYHOCT U YCINELLHOCT

MNHOMKATOPOT Ha CUMHTETMYKMOT PU3MK YynaTyBa Ha BWCOKO HUBO Ha PpU3MK LWTO €

KapaKTEPUCTUYHO 3a OBOj TMN Ha (oHAOBM. MOMeHTanHaTa pu3MuHa Kfaca Ce AOMKM Ha  Hu3ok pusmk Bucok pusmk
nasapHuTe ycnosu. LleHata Ha 6naropoaHuTe MeTanu Ha ceeTckuTe 6ep3n BO TekoT Ha 2021  <[oHM30K NpUHOC MoBMCcoOK NpuHOC>
roaMHa GenexaT MoBMcoka BOMATUHOCT Koja e MoceGHO M3pa3eHa BO yCroBM Ha 3roneMeHa | 1 ¢ 2 3 4 5 1 6 | 7 |

HEN3BECHOCT BO nornea Ha MOHeTapHaTa NoITUKA U HUBOTO Ha KaMaTHU CTanku.

CnegHuTte pusuumM MOXaT Aa MMaaT 3HayajHoO BAMjaHWE Ha MPUHOCOT:
- KpeanteH pusuk — pusuK Aeka M34aBadvoT HeMa Aa 6uae BO MOXXHOCT HaBpEMEHO WM/un BO LENOCT Aa r'v NnoaMUpu cBouTe 06BpCKu;
- JIMKBUAHOCEH PU3MK — pU3MK Aeka POHAOT Ke 1Ma NoTewWwKoTMM Aa 06e36eam CpeacTBa 3a NoagMUpYyBakbe Ha 06BpCKUTE Npu
noB/ieKyBakbe Ha yaenu nopagn HEMOXHOCT 3a 6p3a npogaxba Ha UMOTOT MO LeHa Koja oaroBapa Ha dep BpeAHOCTa Ha UCTUOT;
- Pu3uK oA Apyra AOroBopHa CTpaHa — pusuK Aeka cy6jekToT co Koj [pyLTBOTO, BO UMe U 3a cMeTka Ha ®OoHAOT, CKydyBa TpaHCakLmnm
Ha MHaHCUCKUTE nasapuy HeMa Aa 6uae BO MOXKHOCT HAaBPEMEHO W/un BO LEeNOCT Aa r'v noaMMUpK CBOUTE 06BPCKU.
MapuyHUTE CPEACTBa 3a OTKYNEHW YAEM Ce UCMJIaKaaT Ha TpaHCaKLMCKa CMETKA Ha MHBECTUTOPOT Mo noaHeceHo Baparbe 3a 0TKyn Ha yaenm
[0 14:00 yacoT BO pabOTHMOT AeH 3a ucnnaTta cnegHnoT paboTeH aeH. LleHute 3a npogaxkba Ha HOBM yaeny unm OTKyN Ha NOCTOjHUTE ce
npecMeTyBaaT cekoj paboTeH aeH Ao 16:00 yacoT u ce objaByBaaT Ha UHTEPHET CTpaHuuaTa Ha dpywTBoTo. VIcTopucKkMTe nogaTtoum Koum ce
KOpWUCTaT 3a NpecMeTKa Ha CUHTETUUKMOT UHAMKATOp He Tpeba Aa ce cMeTaaT 3a CUrypeH rnokasaTen 3a MAHWMOT Npodua Ha PU3UMYHOCT Ha
®oHAOT. KaTeropujaTa Ha MNpodun Ha PUSMYHOCT M YCMEWHOCT He € rapaHuuja Aeka MCTUTE Ke OCTaHaT HenpoMeHEeTW, OAHOCHO
KaTeropusaumjata Ha POHAOT MOXe Za Ce NMPOMEHM CO TeK Ha BPeMeTo. HajHucKkaTa KaTeropuvja He 3Haum Aeka MHBECTMPAHETO e 6e3 pusuK.

TPOLLOLM

EAHOKDaTHU TPOLIOLM KOM HaCTaHyBaaTt Ipeg mim 110 BaLLETO BJIOXKYBAHE
BnesxHun Tpowoum 5%
MU3ne3Hu Tpowioumn 1%
BnesHuTe u n3nesHMTe TPOLLOLM CEKOorall Cce MCKaXyBaaT BO HAjBMCOK M3HOC, OAHOCHO BO OMpeaeneHn CMTyaumu MHBECTUTOPOT MOXe Aa
nnaTtv noman M3HoC. BNe3HMOT TPOLOK 3aBMCK O BMAOT Ha ynnaTta (eAHOKpaTHa/nnaH wan nporpamMmpaHy ynnaati), Kako U M3HOCOT Ha
CpeAcTBa Koj e HaBeaeH BO baparbeTo 3a KynyBare yaenu. 3ne3HnMoT TPOLOoK He € npeaBnaeH BO CNy4aj Ha ,nporpammpann ynnatu®". Kaj
OCTaHaTWUTe BMAOBU YNaTh, U3NIE3EH TPOLIOK HE Ce HamnaTyBa AOKOJIKY € M3MMHaTa eAHa roavHa 04 MOMEHTOT Ha B/IOXYBakbe.
TpoLouym Ha OHAOT BO TEKOT HA rOAMHATA

TeKoBHM TpoLwioum 1,8897%




Tpowouy 04 GOoHAOT BO 0APEAEHH TOCEGHY OKO/IHOCTU
MpoBun3nn on pabotemwero Hema
MHBEeCTUTOPOT MOXe fa ja AO3Hae peanHaTa BWCMHA Ha BME3HUTE W U3ME3HUTE HAAOMECTOUM Kaj MHBECTMLMCKMOT COBETHUK WK
MHBECTULIMCKM areHT. TPOLLOLMTE KOU Ce Ha TOBap Ha MHBECTUTOPOT Ce KOPUCTAT 3a HaMUpYBaH-e Ha TPOLLOLIMTE 3a CEKOjAHEBHOTO paboTerbe
Ha POHAOT, BKITyYyBajKuM ' M TPOLUOLMTE 338 MApKETUHI U AUCTPUGYLMja M OBME TPOLLIOUM MOXAT Aa FO HaManaT NoTeHUMjanHMOT pacT Ha
BNOXyBarbaTa. [ofeTanHn MHbopMaLmMm 3a TPOLLOLIMTE, BKIYYyBajKn M 1 HaOMECTOLIMTE NMOBP3aH1 CO PaboTeHETO M HAUYMHOT Ha HUBHaTa
npecmeTka ce goctanHu Bo [en I) Touka 6 og MpocnekToT Ha PoHAoT.
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®oHaoT e ocHoBaH Ha 1.4.2021 roavHa co noyeTHa ueHa Ha yaen oa 100 geHapu. MuHuManeH u3HoC Ha Broxysare e 1.000 aeHapw.
MpuHocMTe ce npecMeTaHuW BO JoMallHa BanyTa. LleHaTa Ha yaenoT e npukaxaH Ha HeTO OCHOBa, MO MpecMeTKa Ha cuTe TpoLlouu U
HagoMecToum. MoaaToumTe 3a OCTBapeHaTa AobuBKa BO % He ce AOCTanHM 6uaejkm GOHAOT ceywTe HeMa Lena KaneHzapcka roguHa.
MpUHOCOT BO MMHATOTO MMa MHMOPMATMBEH KapaKTep M He NMPeTCTaByBa MHAMKaUMja 3@ MOXHMOT NPUHOC BO MAHWHA. lNopaToumnTe 3a cute
KaTeropmm ce uspaseHun kako % oa HAB.

10 HajroneMun BNoXKyBamwa BanyTHa U310)keHOCT Knacu Ha umot
Barrick Gold Corp 8,56% : USD 73,66% | Akummn 85,06%
Newmont Gold Corp 7,45% : AUD 12,43% : Opo4yeH penosuT 7,75%
Agnico Eagle Mines Limited 7,34% : MKD 12,23% : [Mapn4yHa cMeTKa 6,21%
Kinross Gold Corporation 7,12% : GBP 1,33% | ET® doHaosm 1,04%
Anglo Gold Ashanti 7,11% : CAD 0,77% : MobapyBar-a 0,36%
Heno3ut, KanuTtan 6aHka Al butona 6,17%
Newcrest Mining 4,23%
B2Gold Corporation 4,11%
Royal Gold 3,81%
Evolution Mining 3,72%
Feorpadcka nsnoxeHocr CeKTOopCKa MU3J1I0XKEHOCT
KaHaga 43,82% : basnyHn MaTepujanm 85,27%
MakenoHuja 14,11% @ BaHKapcTBO 15,15%
CAO 12,30%
ABCTpanuja 11,98%
JyxHoadpukaHcka Penybnuka 9,84%
Ob6eanHeTo Kpancteo 8,38%
HeTo BpeagHOCT Ha MMOTOT 316.120.963,51 MK ' lNpoceyeH MeceyeH npuHoc (nocnegHu 12m.) 0,2226%
LeHa Ha yoen 75,5225 MK]] | poceyeH MeceyeH NpuHOC (nocneaHn 24m.) -0,4624%
lprHOC of ocHoBake -24,48% : TpoceyeH MeceyeH nNpuHoc (nocnegHn 60M.) H/a
CtaHaapaHa aesunjauuja 25,3930%
NMPAKTUMHU NHOOPMALIUN

[Jeno3sutapHa 6aHka Ha ®oHAoT e KomepuujanHa 6aHka Al Ckonje.

JononHutenHu uHgopmaumm 3a PoHAOoT, 6ecniaTeH NPUMEPOK Of NPOCMEKTOT W NOCAEAHWUOT NOMYroANLLIEH M FOAMLLEH M3BeLUTaj, 06jaBeHn
Ha MaKeOOHCKM ja3uK, Kako M OCTaHaTUTE MPaKTUYHU MHbOPMaLMK, BKITydyBajki U MHOPMaLUumM 3a HajHOBUTE LIEHM Ha YAENM, MOXe Ja ce
AobujaT BoO CeamwWTeTo Ha [IpyluTBOTO UK Aa Ce NMpe3eMaT 0 HeroBaTa UHTEPHET CTpaHWUa.

[JaHouHaTa perynaTtvsa MOXe [ia Bnvjae Ha IMYHaTa AaHoYHa no3uumja Ha MHBECTUTOpUTE.

KB Mybnukym musect Al Ckomje oaroBapa 3a BepOAOCTOJHOCTA, MOTMOMHOCTA M TOYHOCTa Ha MoAaToOUMTE COApXaHU BO AOKYMEHTOT CO
KNy4HU MHbOPMaUMK 1 MOXE Aa Ce CMeTa 3a OArOBOPHO CaMO AOKOJIKY HEKOM AENOBM Off AOKYMEHTOT A0BEeAyBaaT BO 3abnyaa, Ce HETOYHM
WJM He Ce BO COTMAcHOCT co MpocnekToT Ha ®OHAOT.

KB Myb6nmkym nusect Al Ckonje; yn. Cs. Kupun n Metoamj 50, 1000 Ckonje, P. MakeaoHuja
Ten. +389 (0)2 3204 490; dakc: +389 (0)2 3204 494; info@kbpublikum.com.mk; www.kbpublikum.com.mk
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